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CEDC RELEASES AUTHORITIES BUDGET OFFICE  

REPORT FINDINGS 
 

Columbia Economic Development Corporation (CEDC) Executive Director Kenneth J. Flood 

today announced the findings of the recent New York State Authorities Budget Office (ABO) 

review of the agency’s operating practices and governance structure.    

“Local development corporations such as CEDC are subject to periodic reviews by the 

Authorities Budget Office,” stated Executive Director Kenneth J. Flood.  “This was CEDC’s first 

ABO review, and I am pleased to announce that CEDC was found to be in compliance with its 

mission and state guidelines.” 

Under the jurisdiction of the State Division of the Budget, the Authorities Budget Office’s 

function is to assure that public authorities are accountable and transparent and act in the public 

interest consistent with their intended purpose.  In addition, the ABO reviews and assesses the 

operating and governance practices to insure adherence to New York State laws and regulations.     

“Board member and management training on fiduciary duties and governance responsibilities has 

been an ongoing priority at CEDC,” stated CEDC Board Chairman David Crawford.  “The 

results of our first ABO review are a true testament to the expertise of our staff and the high level 

of commitment from our board.”      

At the core of CEDC’s activities is the disbursement of loans and grants for business 

opportunities as seed money for start- ups or as working capital for expansion.  From January 



2011 through September of 2013, CEDC dispersed more than $300,000 in grants and nearly 1.4 

million dollars in loans. 

CEDC also provided five grants totaling $357,000 between January 2011 and September 2013, 

one of which was to assist with a business expansion project.  The remaining grants were for 

emergency assistance to local farms recovering from major storm damage that occurred in 2012.  

As of September 2013, CEDC had 48 active loans with an original value of over $2.4 million.  

Over half the loans, with an original value of $445,000, were through CEDC’s MicroBusiness 

Loan Program. Under this program, CEDC also provides loan recipients with guidance and 

training in operating a business.     

CEDC also supported the Hudson Valley Agribusiness Development Corporation (HVADC) 

efforts to promote and support farming and grow agribusiness in the county.   

Kenneth J. Flood stated, “We are pleased with our results and look forward to continuing to 

create an environment that supports existing business expansion, encourages new business 

investments, fosters entrepreneurialism, and welcomes visitation by others—all of which 

improves each citizen’s prosperity and overall quality of life." 

 

For more information on the Columbia Economic Development Corporation, its services, staff 

and opportunities for the business community, visit www.columbiaedc.com or contact the office 

at  

518 828 4718.    
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