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Job creation and growth is on the rise throughout 
New York State thanks to projects supported by 
local Industrial Development Agencies.

The New York State Comptroller’s Office released 
its annual report on the agencies released on June 
8, lozoks at the performance of the state’s IDAs 
and how each one works to attract, retain and 
expand businesses in their communities.

According to State Comptroller Thomas P. 
DiNapoli’s report, IDAs “produced nearly 36,000 
additional jobs in 2014, an increase of 18 percent 
from the prior year.”

According to the report, there are 109 active IDAs 
throughout the state that provided $1.1 billion in tax exemptions in 2014 and reported a total of 
645,010 full-time jobs gained thanks to the projects.

“IDAs are an important catalyst for economic development in our state,” DiNapoli said. “But as 
the value of tax exemptions to private businesses continues to increase, taxpayers must be 
reassured that their community is receiving promised benefits.”

DiNapoli said his legislative proposal aims to “increase transparency and scrutiny of IDAs was 
signed into law last year and will result in better evaluation of the economic impact they are 
having in New York.”

Greene County Industrial Development Agency Executive Director Rene VanSchaack said the 
comptroller’s office “acknowledged for the first time that IDAs play an important role in 
economic development at the local level.”

One local project cited as an example by VanSchaack is the establishment of the Athens 
Generating Plant, which he described as unique.

He said the IDA structured plant’s PILOT agreement so that it would have “solid financial safety 
measures that would allow the agency to collect three years of taxes from other sources so that the 
taxing jurisdictions would not get an abrupt cut off of the funds.

SunStream Hudson

Roger Hannigan Gilson/Columbia-Greene 
MediaThe SunStream Hudson solar farm in 
Greenport is a Columbia County Industrial 
Development Association project.
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“This guarantee would allow enough time for the situation to get back on track and not harm the 
town or other taxing jurisdictions,” VanSchaack said.

Ferguson Enterprises, a supplier of plumbing equipment, opened its doors in Coxsackie in 2015 
and added a total of 85 jobs to the local economy.

Columbia County Industrial Development Agency President and CEO F. Michael Tucker said the 
comptroller’s report highlights three state IDA projects as “superior illustrations of the diverse 
projects across the state aimed at spurring economic growth in local communities — one is the 
SunStream Hudson project in the town of Greenport.” 

Tucker said SunStream Hudson will construct a 5.3 megawatt solar project for St. Peter’s Hospital 
and the Center for Disability Services in Albany. The total investment in the project will be $12 
million; it is projected to save each facility about $50,000 annually. 

A $280,000 Columbia County sales tax exemption was granted by the agency to be partially offset 
by a $20,000 one-time payment in lieu of taxes.   

The county will soon welcome another new business courtesy of the IDA, Architectural Cast 
Stone of New York, LLC, have proposed a Columbia County Commerce Park at more than $4 
million on Route 66 in Ghent at the old Doric Vault building.  

“The State Comptroller’s Annual IDA report tells a very positive story about the effectiveness of 
IDAs across the state,” Tucker said. “We are particularly pleased that the report singles out the 
SunStream Solar project in Greenport financed last year by the Columbia County IDA.”

Architectural Cast Stone is in the process of negotiating the purchase of the former Doric Vault 
building in the Columbia County Commerce Park on Route 66 in Ghent. 

The Chicago-based business produces architectural concrete fixtures for high-end residential and 
commercial sites across the country.

According to a June 10 statement from the Columbia Economic Development Corporation, the 
project is estimated to produce 28 new full-time jobs in the first year, 65 by its third year in 
business, and 75 by its fifth. 

To reach reporter Katie Kocijanski, call The Daily Mail at 518-943-2100, ext. 3323, or email 
 or follow her on Twitter @katiekocijanski.kkocijanski@registerstar.com
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