Choose Columbia

Columbia Economic Development Corporation

COLUMBIA ECONOMIC DEVELOPMENT CORPORATION NOTICE OF PUBLIC MEETING

Please take notice that there will be a meeting of the Columbia Economic Development Corporation Board’s Loan
Committee held on October 18, 2021 at 1:00pm, at their office located at One Hudson City Centrs, Suite 301,
Hudson, NY 12534 fo consider all matters presented to the Board for consideration, This meeting is open to the
public, Due to public health and safety concerns related to COVID-19, and in accordance with the Senate and
Assembly bills (8.50001/A.4000 1), the meeting will be also be held by Zoom, Join Zoom Meeting
hitps://us06web,zoom.us/j/§17649172957pwd=eCtRdmR6aVN4cEZocUQwWicd Y iBaQT09

Meeting 1D: 817 6491 7295, Passcode: 250136, Dial by your location 1 646 558 8656, Meeting ID: 817 6491 7295,
Passcode: 256136

Find your local number: https://us¢6web.zoom.us/w/klKH%qjlx

Dated: October 11, 2021
Sarah Sterling
Secretary Columbia Economic Development Corporation

CEDC Loan Committee

Chairman:

John Lee

Members:

David Fingar Seth Rapport
Kenneth Leggett Sarah Sterling

Michael Molinski Brian Stickles

1. Minutes, September 20, 2021%
2. Portfolio Review*
3. Return Brewing., LL.C Loan Request*®
4. Public Comment
Attachments:
Draft September 20, 2021 minutes
Paortfolio Report

Return Brewing LLC Loan Request
#*  Requires Approval

One Hudson City Centre, Suite 301, Hudson, NY 12534 | 518.828.4718
www.columbiaede.com
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Meeting Minutes
COLUMBIA ECONOMIC DEVELOPMENT CORPORATION
LOAN COMMITTEE
September 20, 2021
One Hudson City Centre, Suite 301
Hudson, New York

A regularly scheduled meeting of Columbia Economic Development Corporation’s (CEDC) Loan Committee
meeting was held via Zoom and in person due to the COVID-19 outbreak, on September 20, 2021, M, Lee,
Chair, called the meeting to order at 1:02pm.

Attendee Name U Title 0 Status |0 Asrived/Departed

David Fingar Commiitee Member Present

John Lee Committee Chair ‘ Present

Kenneth Leggett Committee Member Present via Zoom
Michael Molinski Committee Member Present via Zoom
Seth Rapport Committee Member Excused

Sarah Sterling Committee Member Present

Brian Stickles Committee Member/Alternate Excused

F. Michael Tucker President/CEQ Present

Andy Howard CEDC Attorney Excused

Lauren Cranna Business Development Partier Excused

Lisa Drahushuk Administrative Supervisor Present

Martha Lane Business Development Director | Present

Cat Lyden Assistant Admin and Bookkesper | Present

Minutes:

Mr. Lee asked if there were any changes to the minutes of June 21, 2021, With no changes, Ms. Sterling made
a motion, seconded by Mr. Leggelt to approve the minutes from June 21, 2021. Carvied.

Portfolio Review:

Ms. Lane reviewed the Portfofio Report. She noted that currently four clients were one month in arrears. She
stated all but one had been contacied. The business not contacted would receive an in person visit. Ms. Lane
noted the fourth loan, Heavenly Essentials had requested a 4 month deferment and had made a payment.

The Committee asked if there were any concerns about the portfolio. Ms, Lane felt there was a small issue with
timely collections, which has been invoived. She noted the businesses had continued to experience issues with
adequate staffing. M. Fingar made a motion, seconded by Ms. Sterling to recommend the report to the full
board for their approval. Carried.

Hudson Valley Indoor Golf LLC. Loan Request:
Ms. Lane stated the loans would consist of a $25,000 SBA loan with a 72 month term and a 5% interest rate and
a $50,000 CEDC loan with a 84 month term and a 5% interest rate, The funds would be used for equipment,

One Hudson City Centre, Suite 301, Hudson, NY 12534 | 518.828.4718
www.columbiaedc.com
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materials, supplies and working capital. Collateral consists of a lien on all inventory, and the personal guarantee
of the principal. After a lengthy discussion, the Committee suggested the SBA loan be increased to $35,000 and
the CEDC loan be decreased to $40,000 with the other terms remaining the same as presented. My, Fingar made
a motion, seconded by Ms. Sterling to recommend the loan to the Full Board as recommended. Carried.

Supreme Soft Serve Loan Request:

Ms. Lane stated the loans would consist of a $25,000 SBA and a $25,000 CEDC loan each with a 5% interest
rate and & 72 month term. She also noted there was also an additiona! guarantor on the loan. The funds would
be used for equipment, supplies, materials and working capital. The collateral was a lien on all business assets
and the personal guaranty of the principal. The Committee discussed the proposal. The Committee additionally
asked the applicant to address several other items. Mr. Lee suggested the Committee give a tentative approval
of up to $25,000 conditional on the receipt of further information. The loan was tabled, until further information
could be gathered.

With no further business and no public comment, Mr. Leggett made a motion, seconded by Mr. Fingar to adjourn
the meeting, Carried. The meeting adjourned at 1:36pm.

Respectfully submitted by Lisa Drahushuk

One Hudson City Centte, Suite 301, Hudson, NY 12534 | 518.828.4718
www.columbiaedc.com




yio 1 sled

* sEojg

gE> \20ZZE0 vLLI0'E 85°262°18 ogbOn'as ZL'Y8a'0L 28'865'82L SLOZ/LO/S0 ¥uzoyd 12022
—eig

oL 1Z0TIBNE0 8SBLL figwadt SO0 50rS'ey Q0°008'0S DZOZREIE0  MomlenEld pio 8i-02Z1
oM

e \Z0T/SHB0 9¥'859 LS HOL'0 £LVSELE LU5r0'e 000000k SKIGRORY  ‘U9spNH eI gi-tegt
ot

o> 1Z02I8TI50 EEES) 216Y'L Y8009°L 611622 $0000°0) LL0ZIELPG  sBujuuap YN 9e-0221
oM

0g> STOZISHBE el 9048 9T EPLPL 9LZSTOE 00 000'sk BLOE/SLEE  'SpOOs RUUIN lg-ozet
“eqp

0g> 1202/02/66 GO0} 0848 Tt PEEES yEies't 020Z/80/60 ‘THEMS Sawep 8-02Z)
"

08> 000000k 00°000'0F VZ0zi0tis0  Aejisp nospiy 660221
o7 Asiseoy

ae> LZOTIEIG0 62068 16'625 TVESL'T 89L08'72 Q0'6o0'sz LZ0ZZLZ0 uospny  Q0L-0ZTH
d

0t > LZ0Z/O0/L  £5°EE8 P6'E66'41 00'000'002 00'090'002 5LOTHIENL N3 UOSPRH 28-02%3
o

0g> F202)a0/1  58°29€ slgiree 2£7e80'LE £9596'88 0OQu0'0S pLOZIS /G0 “SasILg uospny 6G-0221
"oy

oe> LR0Eb0I0L TSEOY 92182 SEER0' YL Z9'8e6'0} 00°000'SZ ZLOZIELGD  Suaqy-UospaH 05-02T}
12y

09e> JEOZI0TE0 96°38} 9188 or'zer' s 09°£06'0) 00000°Th CZOZAE/ED  suaugy-uospny fA 4%
“ipune

[£:43 120¢/61/60 89OV 69°€55'T [Wa-r=4 3 6Z'eLp'slL 0000052 BLOTIPLIGD wAUBWINY  aLTe
"o iaag

05> Lzoglvoiol Llbeb Wepk's QLiesL 0829222 00°000'0E BLOZILOG0 LauENIgD 89-022t

oe> 1Z0TLE0 PRROY 03 LG ¥IHIc°E GE8'1e qUra0e'ss CROZ/OMED MO naN 1583 Jiiyical
fogy]

g LEQZIEIE 0Y'S9E 00'000's2 £0000'52 LZCZIEQ/60  TWEID ARG $6-02TH
dnues|o

8> L2OZIPLEE S¥ere 12658 By LY 1578540 00°005'72 GZOTISHED epjsANUNED 8l-0z2t
0 Runed

oE> LZ0ZIL0/80 COUSS Z0'628 26°048'} ZOBZL'E} 00'000'SE brasrdradich] 2[quInED (224

s 1Z02IELE0 26TET oy TEIES 80°¥90'¥H 05°000'8Y 12021170 uanpy 88D Z01-0%EL
~sajes

05> 1Z0TL0/80 ZEESY sersas'l Yo' 99°CLE'Y Q0'005'e} 10200180 18 5,umorg i girrad
) SNIOMBATAN

0g> VEOZIELIBE 00'2aT seEee'lL 69'000'L 05'2828 00°05¢'elL LTI 2V irezat
]

og> 120E/02/60 OO°EZHL e1glett 8808y £lE69'8L ou'goo'eR GROSLIOE 3 HOMEN MOV 580771

o8> S1EdY JZ0R0I6L SLESY BLbEY} B0 28'155's2 00°000'6E 0202/S0/E0  OTTEdD LiL 0£-0221
“H

g LZ0ZO0L $O°090'E 09°100°2L 80'P00°8} P6'566'98 00'000'sL LWZIENZT  108Ag 550D L T

=i gt SMIEIRY

ﬁw.cowomwcmh _m$
goinog Bupundg Ag WY 2 60 1202/80/04
SINNOIDY JAILOY - SPURd iy 1o} Joday AjBliung O1ofod



¥ jo 7 9fed

e 1202/63/80 00'00E 0169 2UHSTY LGP0V 00°000'GL 0202/80/PC €4 BIML SAIMLIG 160921
aig

0g > LE0LELB0 BE'REE £8P sEev'e POTBYIE 00°000°¢2 0Z02/ZTE0  WIRIGARDI PO eL6-05Z)
, , o1

i 1ZGTISI60 OF'609 £E6ER'E SRE0E'EE pANH: ) 00°000°58 SLOZROKL uospri 8pi0 B/0-052)
“upune

oe> 1Z0RIEHBG 1E9TY b SYE8L'LL S5008'C) BO'GOO'SE ALOTPLED UrGUBLLIes  BSZ0STE

og> VZOZPLIGD COBEY 8T9SE'T [i-TAN D5'S2E'GL £0'000'ST QEOTOWEDL TURDANENSEE  ERE-05Z)
g—

120Z00T60 927008 oy Lene paN: P XAl BEETT'TY 00°000'52

1T

ha,.u.mb..hN

m.N.Mmm.om

R

BLOTIOTIAD 3 ORI MY

P Py

BEZ-0STL

sl

e~

e 120219180 96981 [N VL] BOPEL'T 155026 00"000°2% 0Z0TI0LIY0 tieels  uzpspEL
971

0E> 1202IETIE0  L0'88 GL'gL8 95ges'Yy 904k 00°000's 20eeLp0  sOUUUerSPING BglSYTl
271

oE> lZoTieli6n 00'008 iz 4 £VSHT 185v5'S 00°000's QZOZILERO  QPMS JBH 1 3024

9g> Jrraerad 120%/90440 05OV ANl BEH9E L TTIE0S 40008'sT GLOTILLISD JSIROID BOSPRH  BYR-SPEL
Ry

oe> LZOTHI0L TR SZELZ'Y TEEQS'S 9T GEY'E 00°000'sZ LI0Z/EL80  SUBLIY-UCSDRE  ¥EZSEZL
“joy

08> \Z0ZP0I0L 55'881 ££v08 5$9°092°T S6E2'6 00002 CZOZLEED  Susiv-uOSENY  EOVSHEl
~SOES

o8] V20Tig0/0)  ZOSEY SHLVZ'E £8'E€9'5 L1992 0003'2) BLZ-GrEL

180 swang

ot > 120GH0/0)  92T1E9 05'605 5526 9p120°8E 000000 1202/20/80  eneuI] SBlWUZ  €0L-08Z)
271

oe> 1202/02/80 &298¢E SOIES 86'681°2 TOEHTEE 00004'sZ 1208/L1Z0 UoSPNH 30T 10L-0EGL
ol

QE > [FAVALEAL R A sgTLE 2578292 |FLE'EL 0UUG0'ST |10Z/RZ/80 oo Buuapuim ap-0ZeL
5ot

+4q€ £248t 22488 LZOAELIEC 0000 19'8P0°L LEgLY'S £290°1e 00°005'% 6102/65/00 WL el £5-0Z7L

+08 €481 pragiiin 12QT/eLe0  00°00L frapeara 0zegveL 0TYsK'RL QEOZTTL TH oW urlf 9e-02ZZ)

0E> 12089001 O L08 $5°195'8 Q'ES5'R [haa:re T 0000005 SI0ZBLEGL oy wuad oAl 630221

472 VZ0E/REH0 8T8 B5PeP oh'sav'tL P2'PEL'ET 00°030°ST ozaz/sz/e0  Buipny 3 nowel LGTTL
~gaspdiag

it \ZOZ/EHEL 290V sLLsr's 18'6EY'SE 81218 00'000°5T LRI SHNS er-0TZL
TEsIa

VZ02vOicE S9'50E 10°049°4 46'52E°0L 09°00'ZE QZOTICHYO L1 owis €022}

s OTICY YR SPOLIOG 2

e AU BAJTRINIINGD T

~(suonoesues ()
aoinog Bupund Ag

SLINNODOY IALLOY - Spund fiy 1o} Lodey ArBwiung ofjopicd

WY ¥Z 60 1€02/80/01



“BuipieH

06> IZOZIY0/03 DO'PFS 8lrize's TEVRLS 8L'55T'6T 0 O00'sE 0202/80/60 © Afjend 16082}
g

e 1Z0Zias/60 00908 B5°8YL 160y 85'086°5) 00°000'02 QCOZNLL/80  BEUED PRIMK 95-09Z4
~sudiaug

0g> L20ZEZIPC LT el [rlog: PR A oLULTR' b 0000051 Q202770I50 s 45-092)
1t

CE> LZOZISHED D000 90'Lbe YEPEE'E S0'5Ya'Cl 000001 CZO2/EHA0 olpISEH I ©55-09T)

cE> LZ0LTTE0 CQ'SLT ££'129 9205’8 £E56YLL 00°000'51 GTOTEZON Ul AN T50REL
BERUGSET

CE=> 1202102/60 89'VLT Lty 8L26Y'T FTEOSZL 00°000'9) QEIRISHED AusresH 680821
dnuesiy

o8> 10rpL60 S8'ZEE 8E'18Y o'rEl'e PH'GOY'IT 00°00£°5% erAvra=d ] spsAnunoey BRG-09CE

o 1ZozieL/sd £90LE {TGee SELPE'L BO'ZSL8L lepuavgi SEOLrLIbG UORRE o2 ez90sel

0g > |ZORITIET D0°ELT sileg SEZLLT 51LEE'L 00'000°GH 0ZT/ILLG0  SteelL dnouating [Roge>ral

 BOUSE'SR

oe> . \TOTIMOIOL 96" LLY EHEEY'E 80'208D) %8'461'61 00700008 SHRILMY)  ADNEQ ERIMA RLEDSTL
fops!

oE> EOZILIS0 9¥2SE [E:-i-44 6T LT [E-gots vl 00'000'5Z 9i02/82/30 oo Buispues  ROT-0SZL
~gasudiag

(3 LEOR/ELEC £TOTY 19'648'y £rTEG'SE 15156 o0'e00'ss LiozieLkt 9ENS  EEL0SZL
omn

e 12020250 STBTY 6L SEL0LVE 59¢6'EL 0000052 GIOZSIZ0 'SP BUUIN 960521

g 1TOLYHED ST I5E Srese ZE'EEL'L 20'012'12 00°000"22 LEGEIE YD WA EHO 209-05TL
Y iseg

[543 JZOZHONL ZAELS 80810y BLOLEO} 2162e'5) $0°000°06 SLOZ/Z0RN URDIUBLIIAD  BIE-0SZ)
U

0g> {20I0EA0 0052 V9B 82028 \o5LLzL 00°C00'sE 0ZOZZTB0  Shed wflesd  wee0sEl

0f > 120L0M)  CO09E 05'T0E'E loozs'el 8E'ELY'L 0p'000'9t BIOZ/I0R0  ezegpeyed  ©YI-08TL

hAS 120ZI0RIB0 O9'ERT LY U8 BEELL'S 00°000'5Y SLOTILBID oo EpMeg  BRL-0SZL
SHICAPOIM,

05> 1TOZICHBE B0'2SE BI'LOZ'Z $9°/89'8 260518 coese'ek BLOTHEIS0 Ay  251-052)
-p

s> LEORISORY  €TBEE LWEes's 2L 16'299'8 00°000'21 SLOZIEZG0  ‘D2MPS VRl BYE-O5LT

Pa g3t 1020101 LYLIS L3E00'E Z17188'G B8'808'53 [slegelealv) G20ZISiE0

OTIEND LIL ®gE-05TE

S . BRI ROTREReY [ eey's : 6'¥o! 0'sE8's0 )'000'56 So=i Vg - pund o vag

[ -2 Leoz/soiol esley 051852 BZPRS'E ZLa gt o H00'sZ gLogfalel DUl wied o) 3Y-YSTL
Il Ty
Qe = 120Z/G1/60 Laaly 80602 20'258'6 05'000'02 BLOZISTISO MBN UCS|ES

..«wmn_ skeq.

e Sl ORTRINIGAL T

R ﬂu &E.m ,ws..&_ﬂ

{suojoesues v}

# 10 ¢ abed 20inog Bupundg Ag WY ¥ 60 LZ02/80/0L
SINNOOOY JALLOY — spung iy 10j Hodey ABWwng oljojliod

S O 398 SPOjO] ke




v io v ofied

8220829

S POBTEE . OR00Y 28!

og> 1209010} 62'98E G0°BLE [ bR'6e.L'ee 000C0'ST IZ0Z20/30  SPIUQ SBUNT  8G-02L
on

L +30Z/02/60 6Z88E 02188 £6'984'2 ez 00°000°5Z JZ0/LIRRD  UOSPNM ZOTIAM  Bl)-iZE

ge > 1208142/80 00 VLT oLre g i) L9y 00°000'sk \ZOZRERT  and WOWmld  BELQLTI

R 1Z08/81/60 TTLE ladnd FAN 8829 00'000°% 1zoz/8 a0 WALYO  BSL-0LZ)
puy

i35 000008 00'000'sE Lzoeiotis0  Aefravospn  2Rl-0uZL
071 Aaseoy

og> \BOUEWB0 62'388 Syiee 260842 Zy's08'2E 60'000'9E JEOTRLRO uespnH  BQQITL
ol

og> VEOZIEOIBG 00'SEL we'se 00°000'5E Jzozieois0  'weergemin)  ef)-piEl
Sued

0e> LZ0ZI0E/B0 €L VBE or'lyz G432 ay'EaL'el 0000002 LZ0Z/8Z/S0  PUBH uCLRD  Bpl-GUEL
ERY

oe> L202i0Zi60  GO0ZE 80°1ZE BEYEY) TOG0E9) Queor'sh l2oz/ELEQ  eunSvefspog =202t

 optR0'ss;

S0b97'9

000087292

LZ0ZP0R0L ' RLT

g0z 40

THuued flon)

§L989 TYELE 0¥5ezLE 00700051 ©15-082k
#
ee> 1ZT0TIET/B0  LEURS 95°k91"L 90TEAS vELLY'SC 90°005'¢E 02025760 Bupay 2 pogjel 209-082L
21
0e> 00°522 VEULISEILD 98295 TLTLOE 89'LB6'LL 00°000'9E 020ZIGHE0  'SHIOM Joquoy £5-082%
oe> Lzoziatist §¥'955 LT’ SFROLLL wroee'st CROZ/SLIZ0  unbawie pay ¥50821

L e Bl TEONEY e

.., s P IARBMAWINY wsm

SLNNODOY SALLOY — spund [y 10j jlodey Alewiung ofjojHod

{sucnoesuel] |1y}
soincg Buplng Ag

INY t2 80 L.20Z/80/01




CONFIDENTIAL

TO; Loan Committee
FROM: Martha Lane, Business Development Director
SUBIJECT: Authorization to Make a Loan and Take Related Actions
DATE; October 11, 2021
Applicant: Return Brewing LLC
222 West Deans Mill Road
West Coxsackie, NY 12192
Amount: $50,000:
e $15,000 SBA Microloan
¢ $35,000 CEDC Loan
Purpose: Equipment, materials, supplies, working capital

Interest Rate:

Repayment:

Proposed Collateral:

Other Security:

5.00%

SBA: 72 level monthly payments, fully amortized, of $241.57/month
CEDC: 72 level monthly payments, fully amortized, of $563.67month
Lien on all inventory

Personal guaranty of the Managing Members




