S [ OSING ITEMNO.: B4

COLUMBIA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
4303 Route 9
Hudson, New York 12534

April 8, 2013 >

@)

To Whom It May Concern: Z
=
-

Re:  New York State Sales or Use Tax Exemption
Columbia County Industrial Development Age
£ Premier Riverview LLC Project

Pursuant to TSB-M-87(7) issued by the New York State aétment of Tz;igtion and Finance on April 1,
1987 (the “Policy Statement”), P’r}mier Riverview LLC (the' “Company®™~has requested a letter from
Columbia County Industrial Development Agency (the “Agency”), a publie benefit corporation created
pursuant to Chapter 1030 of 1969 Laws of New Yorkcenstituting Title I%fjArticle 18-A of the General
Municipal Law, Chapter 24 of the @nsolidated Lagysof NewaY ork, as améfided (the “Enabling Act™) and
Chapter 366 of the 1976 Laws of New York, ag’ amended, ¢onstituting *Sgction 895-1 of said General
Municipal Law (said Chapter and=the Enablingi Act eingqglereinafter Collectively referred to as the
~ “Act”), containing the informatiod required by "*”": f1"\1-z}tement regatding the sales tax exemption
with respect to the captioned project (the “Project™) located at 353 Fairview Avenue in the Town of
Greenport, Columbia County, Newgéork (the “Project Site”). :
- The Company has applied to and been approved for-financial-assistance fronj the Agency in the matter of
- completion of the Project on the Preject Site. Thé Project inclides the following: (A) (1) the acquisition
of an interest in an approximately 14 acre parcel or parcels of land located™at 353 Fairview Avenue (tax
~ map no. 100.2-2-51) in the Town aPGreenport, Columbia County, New York (the “Land”), together with
an approximately 120,000 square foot building located thereon (the “Faci%ix ”), (2) the renovation of the
Facility and (3) the acquisition antHinstallation therein and thereon of certiin machinery and equipment
(the “Equipment”) (the Land, the Eadility and the,ipmeing collect)iﬂa}y referred to as the “Project
~ Facility”), a portion of the Facility=to be leased by*“theiCempany to and operated by Premier Personal
Products Corp. and Premier Brand$"0f America Inc. to manufacture, Wareﬂﬁse and distribute health and
beauty products, and the balancé_of the Facility to be leased by the €empany to various users of
commercial, manufacturing, warehouse and distgibuition space; (B) the pgranting of certain “financial
assistance” (within the meaning of Section 854(]?!1) of the A%t) with respEeEE to the foregoing, including
potential exemptions from sales and use taxes, re%l property tlgg.ns:fer taxes; mortgage recording taxes and
real estate taxes (collectively, the “Financial Assig%%ne;c; sahd (C) the leaS€7of the Project Facility to the
Company pursuant to the terms of a lease agreement dated as of April 1,2613 (the “Lease Agreement”)
by and between the Agency and the Company. Please be advised that fﬁJ or about April 9, 2013, the
Agency executed and delivered the Lease Agreement, pursuant to wh@ the Agency appointed the

~ Company as agent of the Agency to acquire, construct and install the Proje(ztil: acility.

The Company, as agent of the Agency, is authorized to make purchases of materials to be incorporated in
the Project and machinery and equipment constituting a part of the Project, and purchases or rentals of
supplies, tools, equipment, or services necessary to acquire, construct, reconstruct or install the Project.
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To ensure that the above purchases or rentals are exempt from any sales or use tax imposed by the State
of New York or any governmental instrumentality located within the State of New York, the vendor must
identify the Project on each bill and invoice for such purchases and indicate on the bill or invoice that the
Company as agent for the Agency was the purchaser (e.g., “Premier Riverview LLC, as agent for
Columbia County Industrial Development Agency”). In addition, the following procedures should be

1. Each bill and invoice should identify the date of delivery and indicate the place of
delivery

2. Payment should be made by the Company acting as age%’? directly to the vendor from a
requisition from a special project fund of the payor. Q

3. Deliveries should be made to the Project Site, or ‘undervc'ertain circumstances (such as
where the materials require additional fabrication before installation onlthe Project Site or for storage to

protect materials from theft or vandalism prior to install#fion at the Project Site) deliveries may be made
to a site other than the Project Site, providing thefiltimate delivery of the materials is made to the Project
Site. Where delivery is made to a site other than hé Project Site, theflpurchases should be billed or
invoiced by the vendor to the Company as agent of the Agency, identi@pi the date and place of delivery,
the Agency’s full name and address and the Project Site where the materials will ultimately be delivered

for installation.

-3
Pursuant to Section 874(8) of the Act, the Company, asyagent of ﬂ{é“Agency, must annually file a
statement with the New York Stz:tp Department 0f Taxationand Finance:gn a form and in such a manner

aahce, of the value of all sales tax exemptions

claimed by the Company under t?fgauthority granted by the Agency. Th@ﬁenalty for failure to file such a

statement under Section 874(8)2: £ the Act shall be the removal of aut@rity to act as an agent for the
b

4 e
Pursuant to Section 874(9) of the Act, the Com

t of the Adehby, must file within thirty (30)
days of the date the Agency des%gqates the Company as agent of the Aggncy, a statement with the New
York State Department of Taxafion and Finance, on a form and in such manner as prescribed by the
Commissioner of Taxation and Fi@nce, identifying-the Com}gany as agelg%"%f the Agency.

of an agency contract between the Agency and the
IWRING EXEMPTION FROM NEW YORK

Company for the SOLE EXPRESS PURPOS
STATE SALES AND USE TAXES FOR THE P CT ONLY. N%@THER PRINCIPAL/AGENT

RELATIONSHIP BETWEEN THE AGENCY AND THE COMPANY IS INTENDED OR MAY BE
IMPLIED OR INFERRED BY THJS LETTER. ;;
It is hereby further certified that, under the %’olicy Statement, since,rthé Agency is a public benefit
corporation, neither the Agency nor the Company as its/ agent, is rreig)uired to furnish an “Exempt
Organization Certificate” in order to secure excmiptignstrom any sale§-“or use tax for such items or

services.

Under the Policy Statement, a copy of this letter received by any vendor @seller to the Company as agent
for the Agency, may be accepted by such vendor or seller as a “state neht and additional documentary
eyidence of such exemption” as provided by New York State Tax Law Section 1132(c)(1), thereby
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relieving such vendor or seller from the obligation to collect sales and use tax on purchases or rentals of
_such materials, supplies, tools, equipment, or services by the Agency through its agent, the Company.

 THIS LETTER SHALL BE IN EFFECT UNTIL SEPTEMBER 15, 2013.

COLUMBIA COUNTY

INDUSTRIAL DEVELOPMENT AGENCY
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