3:25 PM Columbia Economic Development Corp

03/05/20 ”
Accrual Basis Balance Sheet Prev Year Comparison
As of February 29, 2020
Feb 29, 20 Feb 28, 19 $ Change % Change
ASSETS

Current Assets

Checking/Savings

1000-02 - Loan Community Ckg 648 59,303.80 37,190.17 22,113.63 59.46%
1100-07 - SBA Bank of Greene Cnty RLF #6 45,927.62 135,913.26 -89,985.64 -66.21%
1100-03 - SBA Bank of Greene Cnty RLF #5 75,738.10 106,781.59 -31,043.49 -29.07%
1100-02 - SBA Key-RLF #4 55,745.13 62,461.96 -6,716.83 -10.75%
1100-01 - SBA Key -RLF #3 73,847.17 41,050.27 32,796.90 79.89%
1100-10 - SBA Key- RLF #7 100.00 0.00 100.00 100.0%
Checking and Savings
Bank Accounts
1000-00 - 1000 Checking -Key Bank 55,512.06 79,383.23 -23,871.17 -30.07%
1000-05 - Cash, TD Bank Checking 821.48 821.48 0.00 0.0%
1020-00 - Key Bank - SAVINGS 0.00 491,653.99 -491,653.99 -100.0%
1021-00 - Key Bank - Gold MM Savings 266,028.83 0.00 266,028.83 100.0%
1031-00 - BOGC - Reserve 212,574.06 261,155.22 -48,581.16 -18.6%
1032.00 - Berkshire Bank 151,028.98 0.00 151,028.98 100.0%
Total Bank Accounts 685,965.41 833,013.92 -147,048.51 -17.65%
LOAN Cash
1020-01 - 1003-Community Svgs DM SC 671,550.54 945,351.48 -273,800.94 -28.96%
Total LOAN Cash 671,550.54 945,351.48 -273,800.94 -28.96%
SBA Cash
1100-04 - Key Bank- LLR#3 21,085.71 21,069.00 16.71 0.08%
1100-05 - Key Bank- LLR #4 13,048.57 13,038.24 10.33 0.08%
1100-06 - Bank of Greene County LLR #5 39,963.68 39,724.76 238.92 0.6%
1100-08 - Bank of Greene County LLR #6 41,978.17 45,312.96 -3,334.79 -7.36%
1100-09 - Key Bank - LLR #7 100.00 0.00 100.00 100.0%
Total SBA Cash 116,176.13 119,144.96 -2,968.83 -2.49%
Total Checking and Savings 1,473,692.08 1,897,510.36 -423,818.28 -22.34%
Total Checking/Savings 1,784,353.90 2,280,907.61 -496,553.71 -21.77%
Other Current Assets
Due from PFL - 0.00 33.65 -33.65 -100.0%
Accounts Receivable 198,485.99 147,333.33 51,152.66 34.72%
Allowance for Bad debt SBA -34,078.51 -36,091.73 2,013.22 5.58%
1251-15 - Prepaid expense 1,804.50 4,328.40 -2,523.90 -58.31%
Loans Receivable 241,640.92 370,446.51 -128,805.59 -34.77%
1270-01 - prepaid Exp 0.00 -323.40 323.40 100.0%
Total Other Current Assets 407,852.90 485,726.76 -77,873.86 -16.03%
Total Current Assets 2,192,206.80 2,766,634.37 -574,427.57 -20.76%
Fixed Assets
Property & Capitalized Assets 13,532.83 9,216.51 4,316.32 46.83%
Total Fixed Assets 13,532.83 9,216.51 4,316.32 46.83%
Other Assets
Allowance for Bad Debt Loans -107,938.60 -85,355.32 -22,583.28 -26.46%
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g;g;;’(‘) Columbia Economic Development Corp

Accrual Basis Balance Sheet Prev Year Comparison
As of February 29, 2020
Feb 29, 20 Feb 28,19 $ Change % Change
Comm. Pk Land Sale Recv. 19,409.30 28,491.69 -9,082.39 -31.88%
Grants Receivable 227,051.84 232,220.72 -5,168.88 -2.23%
CEDC-LF 1,147,743.08 677,743.08 470,000.00 69.35%
2300 - Security Deposit 3,200.00 0.00 3,200.00 100.0%
Total Other Assets 1,289,465.62 853,100.17 436,:265.45 51.15%
TOTAL ASSETS 3,495,205.25 3,628,951.05 -133,745.80 -3.69%
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2000-01 - *Accounts Payable 12,585.91 14,080.07 -1,494.16 -10.61%
Total Accounts Payable 12,585.91 14,080.07 -1,494.16 -10.61%
Other Current Liabilities
2000-02 - Recruitment Exp - Due to RS 0.00 2,250.00 -2,250.00 -100.0%
Accrued Expenses 7,598.16 7,208.34 389.82 5.41%
Deferred Revenue 0.00 4,735.01 -4,735.01 -100.0%
Land Deposit 0.00 3,300.00 -3,300.00 -100.0%
Total Other Current Liabilities 7,598.16 17,493.35 -9,895.19 -56.57%
Total Current Liabilities 20,184.07 31,573.42 -11,389.35 -36.07%
Long Term Liabilities
Debt Reserve 10,000.00 0.00 10,000.00 100.0%
Loans Payable to SBA 438,856.03 548,887.47 -110,031.44 -20.05%
Long term Deferrd Revenue 27,051.84 32,220.72 -5,168.88 -16.04%
Total Long Term Liabilities 475,907.87 581,108.19 -105,200.32 -18.1%
Total Liabilities 496,091.94 612,681.61 -116,589.67 -19.03%
Equity
Invested in Capital Assets 13,632.83 9,926.51 3,606.32 36.33%
Net assets Restricted 397,708.51 292,231.89 105,476.62 36.09%
Unrestricted Net Position 2,583,157.71 2,691,647.87 -108,490.16 -4.03%
Net Income 4,714.26 22,463.17 -17,748.91 -79.01%
Total Equity 2,999,113.31 3,016,269.44 -17,156.13 -0.57%
TOTAL LIABILITIES & EQUITY 3,495,205.25 3,628,951.05 -133,745.80  -3.69%
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Accrual Basis

Net Ordinary Income

Net Income

Columbia Economic Development Corp

Profit & Loss Budget vs. Actual
January through February 2020

Jan - Feb 20 Budget $ Over Budget % of Budget
Ordinary Income/Expense
Income
Administrative Revenue 5,666.67 5,833.32 -166.65 97.14%
Columbia County 76,666.66 76,666.66 0.00 100.0%
Membership/Sponsorship 27,010.50 30,000.00 -2,989.50 90.04%
5900 - Interest Income 14,354.40 13,333.32 1,021.08 107.66%
Other Income 3,719.55 4,022.20 -302.65 92.48%
SBA Microloan T/A 20,000.00 20,000.00 0.00 100.0%
Total Income 147.417.78 149,855.50 -2,437.72 98.37%
Gross Profit 147,417.78 149,855.50 -2,437.72 98.37%
Expense
5001 Bank Service Charges 97.36
Conferences and Training 99.00 1,250.00 -1,151.00 7.92%
Consulting -TSI 21,334.00 21,334.00 0.00 100.0%
Consulting Fees 5,132.50 5,000.00 132.50 102.65%
Direct Program Expenses 0.00 200.00 -200.00 0.0%
Facility 6,400.00 6,400.00 0.00 100.0%
Insurance 2,684.65 3,600.00 -8156.35 76.7%
Interest Expense 38.04
MicroBiz Expenses 5,391.12 5,433.32 -42.20 99.22%
5200 - New Initiatives
5200A - Workforce & Education 9,100.00
5200 - New Initiatives - Other 0.00 12,500.00 -12,500.00 0.0%
Total 5200 - New Initiatives 9,100.00 12,500.00 -3,400.00 72.8%
Office Expense
5060-01 - Comp./Equip & Leasing & Maint. 3,740.32 2,683.32 1,057.00 139.39%
5060-02 - Telephone & Fax 894.06 666.68 227.38 134.11%
5060-03 - Internet 205.47 233.32 -27.85 88.06%
5060-04 + Office Supplies & Printing 0.00 833.32 -833.32 0.0%
5060-05 - Dues & Subscriptions 13,787.50 5,000.00 8,787.50 275.75%
5060-06 - Postage 300.00 83.34 216.66 359.97%
5060-07 - Misc. Office Expenses 366.08 833.32 -467.24 43.93%
5060-08 - Web Site 492.50 833.32 -340.82 59.1%
Total Office Expense 19,785.93 11,166.62 8,619.31 177.19%
Other Expenses 4,011.89 2,083.32 1,928.57 192.57%
Employer Expenses 58,528.68 68,923.90 -10,395.22 84.92%
Professional Fees 1,541.00 2,816.64 -1,275.64 54.71%
Public Relations/Marketing 8,5659.35 9,258.29 -698.94 92.45%
Total Expense 142,703.52 149,866.09 -7,162.57 95.22%
4,214.26 -10.59 4,224.85 -44,516.15%
4,714.26 4,724.85 -44,516.15%

-10.59
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Accrual Basis

Profit & Loss Prev Year Comparison

Net Ordinary Income

Columbia Economic Development Corp

January through February 2020

Jan - Feb 20 Jan - Feb 19 $ Change % Change
T ST
Ordinary Income/Expense
Income
Fee Income 0.00 25.00 -25.00 -100.0%
Administrative Revenue 5,666.67 5,666.67 0.00 0.0%
Columbia County 76,666.66 76,666.66 0.00 0.0%
Grant Income 0.00 5,201.28 -5,201.28 -100.0%
Loan Income 0.00 6,205.95 -6,205.95 -100.0%
Membership/Sponsorship 27,010.50 31,708.56 -4,698.06 -14.82%
5900 - Interest Income 14,354.40 4,349.45 10,004.95 230.03%
Other iIncome 3,719.55 957.73 2,761.82 288.37%
SBA Microloan T/A 20,000.00 15,833.34 4,166.66 26.32%
Total Income 147,417.78 146,614.64 803.14 0.55%
Gross Profit 147,417.78 146,614.64 803.14 0.55%
Expense
5001 Bank Service Charges 97.36 0.00 97.36 100.0%
Conferences and Training 99.00 1,685.00 -1,586.00 -94.13%
Consulting -TSI 21,334.00 21,334.00 0.00 0.0%
Consulting Fees 5,132.50 3,116.50 2,016.00 64.69%
Facility 6,400.00 5,411.34 988.66 18.27%
5051 - Grant Exp.to CRC 0.00 2,500.00 -2,500.00 -100.0%
Insurance 2,684.65 2,832.65 -148.00 -5.23%
Interest Expense 38.04 58.54 -20.50 -35.02%
MicroBiz Expenses 5,391.12 2,418.34 2,972.78 122.93%
5200 - New Initiatives
5200A - Workforce & Education 9,100.00 0.00 9,100.00 100.0%
5200 - New Initiatives - Other 0.00 6,560.00 -6,560.00 -100.0%
Total 5200 - New Initiatives 9,100.00 6,560.00 2,540.00 38.72%
Office Expense
5060-01 - Comp./Equip & Leasing & Maint. 3,740.32 3,790.87 -50.55 -1.33%
5060-02 - Telephone & Fax 894.06 895.05 -0.99 -0.11%
5060-03 - Internet 205.47 234.70 -29.23 -12.45%
5060-04 - Office Supplies & Printing 0.00 45537 -455.37 -100.0%
5060-05 - Dues & Subscriptions 13,787.50 4,290.50 9,497.00 221.35%
5060-06 - Postage 300.00 0.00 300.00 100.0%
5060-07 - Misc. Office Expenses 366.08 1,572.08 -1,206.00 -76.71%
5060-08 - Web Site 492.50 708.14 -215.64 -30.45%
Total Office Expense 19,785.93 11,946.71 7,839.22 65.62%
Other Expenses 4,011.89 198.70 3,813.19 1,919.07%
Employer Expenses 58,528.68 57,376.81 1,151.87 2.01%
Professional Fees 1,541.00 720.16 820.84 113.98%
Public Relations/Marketing 8,559.35 7,992.72 566.63 7.09%
Total Expense 142,703.52 124,151.47 18,552.05 14.94%
4,Z14.26 22,463.17_ _—1_7,_748.91 -79.01%
4,714.26 22,463.17 -17,748.91 -79.01%

Net Income
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