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Emadie jracie i ehpavinesipaeon

(ML QBIANT NOTICE:  The answers 10 tle questions contained n thi application are mecessary to
determin your flems oligibility for lincineling and other assistaree from the “olnmbia oty Didustyiof
Pevelopment Agency, These aimwers will edso be used i the preparation of papers in this irgnseetion.
Avcordligly, all questions shonld be cnvwaered ucctirfoly and complotely hy an officer or other eaployee of
your firm who ts tharouglity famiticr with the busingsy une alféirs of your flrm and 1who Is afse i otghfy

Jeilien with the proposed projaer, This application Iy suhiset 1o wceaptemae hy the dgency.

NOTE: Please vead the Instructions on puge 2 hereaf bafore fitting ont this Jorm.

TO:COLUMRBIA COUNTY INDUSTRIAL DEVELOPMENT AGENCY
4303 Roule 9
HUDSON, NY (2534

This upphication hy applican respoctfilly states:

APPLICANT: HUDSON RIVER STOYE COMPANY, INC. / BAC SALES INCORPO

APPLICANTS ADDRESS: 1871 ROUTE 9W

o e —

CrY: __HUDSON Y STATE: NEW YORK PHONE#:_B2B8-6363 x240

NAME (OFF PERSON (8) AUTHORIZED TO SPEAK FOR APPLICANT WITH RESPECT TOTHIS
APBLICATION: '

(F APPLICANT REPRESRNTED BY AN ATT CURNEY, COMULETE 1118 FOLLOIING.

NAMEOF ATTORNEY:_§YLIIAM J. BETTER ' ——

ATPORNBY'S ADDRESs: | ALBANY AVENUE

(IYY! KINDERHOOK __  STATE:NEW. YORK.___  DHONi#: 758-1511

TED
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INSTRUCTIONS

The dgency eltl vt approve any applicatlon unluss in the judgment of the Agency sald application
ot sufffclent information apon which to haye u deetston whether 1o approve or fenfathely
yarove an uction:

il in Gll Wanks, using “none” or "not applicable” or "NiA" wehere the question is not appropriuie
to the profect which Is the subjeci of thix application (the "Projuc”), -

If e axtimente Iy given as the answer 1o g question, put “fest)” afier the figrre or answer which iy
estimated

II'more space Iy needed 1o ansver any spectfie question, aifuelt a separate sheat.

When ecomplered, remen this aqpplication te the dAgency it the address indicated on the first page of
his application.

The Agepcy will not give flogd approval to thiy application uniil the Apency receives a completed
envirommental aysessmont form coneerning the Projoct vehioh Iy the stloet of this upplication,

Plecse note that Avilely & of the Public Officers Lave declares that all records in ihe possession of the
Agency (with cortdin limited exceptions) ove open 1o priblle mspoction and copying, I the appliceny

v

Jeely theit thare are elements of the Project vehich are in the nadure of reide yoereds ar— information,

the nature af which Iy sueh that {f disclosed (s tho public or otherwise sidely divseninated: vkt
canse substantiaol injury 1o the applicant’s competifivg pasition. the applicad may idensifi sih
eleirgnty i wrlting and request thar such elements be kept confldential In accordames with Avticle 6 of
the Public Offlcers Lgw.

The applivent will be requirod 1o pay to the dgeney all actal cosis ncurred in conneetion wiih this
applicatlon und the Projeet contemplanee levetn (10 the extent sweh expenses are ot patd owt of the
proceeds of the Agency’s bonds jxsied tor finceneg the Profect.) fxeept ax lmited e the nterid
Revemee Code )which applics to cartain federally tax-exempt boads). the eosis negirrod by the Aggeney,
inchiieling the Ageney's gawred convel and b cotinsel, may he considered as o part of e
Project and inehuled as a part of the vesutiant hopd Ivviee,

The Ageney hus established an applleation foe of 1'1E UNDRED DOLLARS (S3500, 00) tr cover the
canbicipated costs of the Agency In processing this applieation. 4 eheck or money order muade payahle
10 the Agency mixt aecompany vach applivation. THIS APPLIC ATION WL NOT BE A4CCEPTED
BY THE ACGENCY UNLESS ACCOMPANIED 1Y TUHE APPLICATION FEE
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[L__Proposed aceupant of Project (horcinaftor, the "Company").. - |

i)

h)

)

¢

Company Nome: _HUDSON RIVER STOVE COMEANY, INC. / BAC SALES INCORPORATED

Presenl Addeoss: 4871_ROUTE,_9H...._.
-HUDSON, NEW YORK 12534 -
Fmployer's 1D #;

HRS - 20-4 725320 BAC 19172557

Il the Company diftors from the Anplieant, give details of rehlionshipi___

Indicate fype of business orgunization of Company:

- &K Corporatlon - 1080, ineorported i whilt:

- Counlry _yep . . cDate corportedt; - - R TR
Swie! . DELAWARE Type of Corporotion: | _ . e ¥
Authorized to do_business in New Yark? XX Yes ONo

Q Parteership (Fso, indieate: Type of prwngrship: -
Number uf pencral parlners; Number of limiled pautners;

0 Sule Proprjetorship

Is the Company a subsidipry, or dircet or indhreet affilhe ol any sther organizntion(y)”?
1150, indicats name of reloaisd orgarization(s) and relatio wwhip: :

Munagement of Company;

. List all ownees, officery, divoctors and parters (eomplele all columns lor cich person):

NAMI
(Rlrst, middie, i) OFFICE HELD OTHER PRINCIPAL
HOMIL ADDRTSS BUSINIRS
JON_J, COHEN RESIDENT __  [HUDSON RIVER STQUE |
ROBERT COHEN PRESIDENT BAC SALES TNCQRPORATHD
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v/

2. ks the Compony or managament of the Company now o pladntif’ ov o delendant in any civil or
eriminal liligation??

O ves X No

A Has any person Hated ubovy ever buen convicied of n erimingl offense (other than a minor
tratlie vialation)?

O vou X2 No

4. s any pevson lisled above or uny concarn wilh whom such person has been connceted ever
been iw recevership or beon adudicated o bankyupi?
0O Yo 8 No

(If yes fo any of the foregoing, firnish detaits an o sepavene attachmen),

Principal owners of Compay:  Is Company publicly held? 3y es&No
{f pes. list exchanges where stock traded;

~ .o —n —

1/ o, Ligtall stockholders having o 5% or more inierest in the Compuny:

“wor
NAME, ADDRIESS HOLDING
LWION T, COHEN, 1871 ROUTE_QH, HUDSON, NY 12534 100% | HRS
.ROBERT_.GQHEN_—*——HMQMHWDSQHY~LZS 3—p1003 BAC
L BRARBARA--COHEN u +
[ AMANDAMELTNG- ]
- ]

Conpany's Principa) Bank(s) of aceount: TD. BANKNQRTH.

PIRST-NIAGARA -

r—re— . - . e - —_

[11,_Data voparding Proposed Projeet

)

Location of Praposed Projeot;

1. Steeet Address: ABTA_RQUTR 9H . .
2. Ciy fTown/Villoge: GHENT, WEW YORK 19075

- e
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h) Summary:  (Please provide u brict garative tleseription of the Project).
SEE ATTACHED NARRATIVE

¢ Project Kito:
L Approximate sizo (in neres ar square Izet) of Projoed site!_g 4 Acras
Ls 5, survey ar skoteh of the projeed site otinched? 1 Yes O Mo,
2. Ave dhere existing buildings on project sii? B oy - ONo
W yes, indicate mmnther and approximete size (i sigieare fect) of cach butlding:
# ol bldy,, s N
3 55,000
3. Arc existing buildings in operation? T ves O No

I/ ey, duscribe presont use of presens buildings:
-WAREHOUEE:, /ORI GES ~/~ RETAIL— —— — —— s — e

—— — — ——— e e

Ave existing buildings abandoned? O ves BRN»
Ahout to be nbundaned? Q Yo @K No
Attach photograph of present buildings,

4. Uhilities serving project site:

Wuter-Municipak prTvAgE. — e A e
Other (deseribe) —_— e
Newer-Munioips: PRIVATE
Other (deseribe)

T — TS el W e ——— o

l::l(:(:ll'iC-Uli”l}'?, ~NATIONAL~-GRID—— s — oo .
Wher (doseribey - L L e
H“““U‘i“')':—-.NA—'I‘—IONAL—GR‘ID— e

Other (deseribe)_

—— T e A et v v 1 amewr WA |, s—

3o Present lemal owner af projeet SIC, R OBERD-AND —BARBARA--COHEN- — o
I Company swns project site, indicale:
Date of puechase:  w/a 2w
Purehnse price: b N
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i)

i1 Compuny ks 20t oyarery doss Compuny hive option signed with owner 1 purchoge the
project site? U oyves O M E

If yes, ndtowte date aprton stged with owaer 20

Dite option cxpires: 20 :

[T the Company does ror own (e project site, is thire o refationship logally or by sommon
control batween the Compuny aned the proxent ovwners of the projeet sie?
X3 Yes Q No

if yes, dexeribe in dutail on separate altachment.

Zoning Distriel in whleh the project site s looated: ___ C=T _
Are there nny variances or special permits aficeting the site? Yes  LINo
I yes. list helow and atiqeh coples of all sueh varkaees o special permiis:

——— —————— . i e el - . ———

Bulidings:

1

&,

Does part ol the prajeet consist of u new building or buildings? BE Yoy Q N
s, incicate number and ize of weve buildings:

Horbldg.. s R

1 16,000
2 25,000

Dacs part-of the projeet eonsist of additions and/or renovations [ the oxigting buildings?
O ves B No

Il ves, indivate wature of expansion andior repovatlon: o

REPLACK..BURNED. BUTLDING. ——— e

- ——— —— sty - —— ————— e .- et w aa

Deseribe the principal wses to be made by the Canpuny of the building or buildings (o be
acquired, construeted or expanded; AGSEMBLY, TESTING. AND.STORAGE OF
WOOD AND PELLET STOVES, AS TQ HRS AND STORAGE OF WOOD -
AND PELLET STOVES FOR BAC. .

—_—

- v —
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PROJECT USE:
o Whaiace the prineipal produets 1o be praduced ut the Project?
WOOD-AND-PEGIRT -3 TOVES~AND-RELATED—PRODUCTS — — —— o

T ——— 1 e

N — e

i— —— 2mreon - MRS et A b ey ey e

2, Whit are the Pringipal activities 1o be canducted ot (he Project?

] T_ORAGE.,_AS.SEMBLLAND_!P.ES!I\IMG ~OF. BELLET- STOVES— __ .. _

T R e e e e T e et e e —— — e ——— et

CONSTRUCTION §TATUS:

I. Has conslruction work on (his projeet hogun? O Yes X8 No
I vos, phoase divenss in detail the approxiniede oxton] of consirnerlon and the extent of

completion. hylicare in yew answer whether yueh specific steps have heen complujod ay

site clearance and preparation,  conpiletlon af fiswmwdotions, instatlation af foolingy; pte:

- - —r e — T e smee e e e ey e — ——

.- — — — cme—— ym—— T Mdd frette ey s —_— ——— —_——— —_— e ——

—— —— e e e ———— —,, et mei g [P —

_— M Mt e e e s — e .=

- — N Wt e e e

e e— s e, - —— .. —_—e— — e ~— mm— ewe meneiay e

P2

(3) years and the purposes of such exponditures:

Mease indieate nmount of funds expended on this project by the Compuny in the pust thyee

NONE._...__.. ———— e e

e et ——— e~ ——— s T e ————— e, — — i | e oo

e — e ——— e e e e — . .

S e e T e e e e ) .. cm— i ik

T T R et ettt m—— J— T T e Y e e g e

METHOD OF CONSTRUCTION AFTER AGENCY APPROVA] ..

H the Ageney wpprovos (he project which is (he sulsjoet of this applicution, there are (wo
nrethods that may be ased (0 eonstrue] the project. “The applisant san construel the project

privately and sell the project to the Ageney upan eompletion, Altrantively, the applicant e

Fequest Lo be appoinied as "agent” of the Apeney. in which ease coctain laws applicable to
public constraction may apply 1o the peaject. Dovs the upplicant wish to e designated s
“agent” of the Agony for purposes of consteueiing the projeet? T Yo B No
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[l’[l. fDinployment Limpnet B
i) Inclicato below the number of peaple presently employed af the project site wnd the number that

will be employed ot the projeot site at (he end of the first and secund years alter the project hig
been sompleted (do nol inchude construction WOPRCIS),

SEE_ATTACHED

. TYRE OF EMPLOYMENT
PROFESSIONAL UNSKILLED OR
MANAGERIAL SKH,LED SENH-SIULLED TOTALS
Prosent '
1l Time
Preseipt
Bt ‘Pinie
Meeatal
Sensonnd
¥irsl Yo
Foll 1inwe
Efest Veay
Tt Tiepe
st Year
Sepsml
Seeond Yene
Fall T
Sevond Yurr
Pt Time
Seeamd Year ]
NENSOHL ' |
‘ PRESENT -
TOTALJOBS YEAR §
YEAR2 18 =
Aa_fg HRS
) I Will the completion of the projeet which is the subject of this application rosult in the

removal ol o commereial, industrisl or munufactuog plant or facility of the Company Irom
one aren of (the State of New York (o another pren oF (he State of Now York?
8 ve: =B No

2. Will ths completion of the project result in the sbandonment of ong or more plants or
facilitics of the Conypany loented in the Staic of New York?

O ve X8 No

d. Wyestocither | or 2, s this projeet reasonably necessary to preserve the Compuny's
competitive position i ity industry?
O Yes 0O No Not Applisaple

4. Iyes (o cither T or 2, s this projoet reasonably hecessiry (o discowrage the Conpany from
removing such other phut or facility o a location outside the State of Now York

O Yes 0 No o, Applicable

3. Afyes to cither 5 or 4, please furnish dewils in sepurate allachment.

-4
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[_IV. Projeet Cost : - -l

1" Stale Uie costs reasonubly necessary for (e equisition of the project site wnd the construction
af'the proposed projuct inclucling the acquisition and installation of niy machinery and
cquipment necessary or convenient in connection therewith, and inchuding any tilitics, access
rouds or appurtenant faeilliies, using ihe Tollowing categories:

SEE ATTACHED BUDGET

Deseription of Cogt Amount
Lind y
Buallcings ) S
Machinery and equipment costy S
Utilities. roads and appurtenant costs S
Architects and enginegring, fecs L I
Costs of Bond issue (legal, fnangin) & printing) __
Construetion loan fees nnd interest (il b e
applicable)
Othor (8pecily) S
. $
e ) S_ o

h)

- .- L T — ———— —— e 310y

TOTAL PROJECT COST 5

) Have any of (he above expenditures alreudy been made by applicant® @ ves  XBNo
(lf yes. indicate partictdor,)
t) Lo Amountollomn requusied: — §.
2. Maturity requested: — Yooy
r\'. Benotlts oxpected from the Agency _7
a.) ks the applicant requesting that (he Agenvy issue bonds, the interest on which is |/mrliul|y 0} w4 b
wholly exempt rom Federal income 1059 Kyes R ' ﬂdumﬁu l
h.) Is the applicant requesting any renl Drapeely tux exemption that would not he available 1o o
projeet hat did not nvolve the Agency? X8 Yoy R 8 A\

_0.
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¢) I8 the upplicant expecting that the (inancing of' the Project will be secured by ono or mare
morlpuges? X8 yex N
(/')'g.s-, 6%:3/ is the approximaie amownt of financing m be secired hy moripepes?
by, ',

i) I the applicant expecting to bo uppoinied agent of the Agency for purposes ol avoiding
piyment of NLY.S. Soles Tux or Compensating Uss Tax? Ty es QNo

Vs, what iy the approximede umount of purchases wlieh the applicanr expeety o ba
exempl fiom the N.Y.S, Sedes and componsating Use Tavex? S

BAC SALES . INCORPORATED

BY:_ .
NOTE: Applicant mast complete the approprioe varificenion uppecring on Pages 1! thouph 13 hervof

befire a notany public and i sign and acknowledge the Holid and tHamboss Agreement
appearing on page 14,

ALK
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SUFPLEMENT TO
IDA APPLICATION

o) 5. These applicants have a relationshlp with Hudson River Stove Company, Ing, and
BAC Sales Incorporated and Amanda’s Fireplace, which are the businesses which oceupy the
same physical ground, The businesses are owned by or with other members of the applicant's

family.
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Hudson River Stove Company, Yne. Nattative to Section IT b:

Applicant HRS proposes to constract & facllity for the assembly, testing, and maintenance of
stoves tg be s0ld and distributed throughout North America. The facility will includs an
assembly location as well as a laboratory for testing purposes, In addition, there will be storage
for patts and final product. The staffing requirements will rangs from unskilled labor to semi-
skilled and skilled labor for the process of assembly and testing. There will be requiroments for
office support staff for normal accounts receivable and accounts payable and other billing issues.
Sales staff will typically not be located at the facility, although there will be some executive ox -
managerial staff eventually looated there.

BAC Sales Incorporated Natvative to Section I b;

Applicant BAC Sales proposes to construct a 25,000 squate foot warehouse and 5,000 square
foot showroom to replace a facility destroyed by fire. Applicant will also need to replace alf
tacking and materlal handling equipment, Applicant recently purchased a similar business in
Pennsylvania and Inventory for this new division will be serviced ftom Ghent warehouse as well.
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BAC IDA BUDGET
1,  Bullding $500,000.00
2 Electric 34,000.00
3 Flutnbing/Heating 25,000.00
4, Bathroom 10,000.00
5, Racking Equipment 100,000,00
6. Site Development 30,000.00
7. Upgrade Septic 20,000,00
8. Patking Arca 20,000.00

Soft Costs, Legal, Title, Bank Attorney 100,000.00

TOTAL $845,000.00

Employment Objective — After Completion

Maintaln oufrent staff and add 8 new employees for warehouse and customer service and

warranty,

P 14

Within 3 years of operation, employment is expeoted to increase to 18 with 1 additional customer
service and technical person and 3 laborers.
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HRS$ IDA BUDGET
1, Building $300,000,00
2, Bleotric 34,000.00
3 Plumbing/Heating 25,000.00
4, Laboratary 42,000.00
5. Racking and Mezzanine 12,000.00
6. Site Development 30,000.00
7. Upgrade Septio 20,000.00
8, Parking Area 20,000,00
9, Soft Costs, Legal, Title, Bank Atiotney 30,000.00
TOTAL $513,000.00

Employment Objective — After Completion

Type

Management 3 55k each $165,000.00
Technical 3 40k each $120,000.00
Customer Servige 3 32k edch $ 66,000.00
Laborer 4 21k each $ 84,000.00

TOTAL §$435,000.00

Within 3 years of operation, employment is expected to increase to 18 with 1 additional customer
“service and technical person and 3 laborers,




