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1.8, Small Business Administration

NOTE

U.5. Smalt Business Administration

SBA Loan # _
T e ——

Loan Amount

Interest Rate 1.00%

Borrower

Operating Company [N/A

Lender KeyBank National Asg

1. PROMISE TC PAY:

In return for the Loan, B¢
interest on the unpajdspri

8L oan Documents” means the documents related to this loan signed by Borrower, any Guarantor, of anyone who pledges
collateral.

nSBA" means the Small Business Administration, an Agency of the United States of America.

3. PAYMENT TERMS:
Borrower must malke all payments at the place Lender designates. The payment terms for this Note are:
The interest rate is 1.00% per year. The interest rate may only be changed in accordance with SOP 50 10.

Borrower must pay principal and interest payments of $7,279.45 every month beginning 7 month(s) from the month this
Note is dated; payments must be made on the 9th calendar day in the months they are due.

Lender will apply each installment payment first to pay interest accrued to the day Lender receives the payment, then to
bring principal current, then fo pay any late fees, and will apply any remaining balance to reduce principal,
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Loan Prepayment:
Notwithstanding any provision in this Note to the contrary:

Borrower may prepay this Note. Borrower may prepay 20 percent or less of the unpaid principal balance at any time
without notice. If Borrower prepays more than 20 percent and the Loan has been sold on the secondary market, Borrower
must: a. Give Lender written notice; b, Pay all accrued inferest; and c. If the prepayment is received less than 21 days
from the date Lender teceives the notice, pay an amount equal to 21 days’ interest from the date lender receives the notice,
less any interest accrued during the 21 days and paid under subparagraph b., above.

I Borrower does not prepay within 30 days from the date Lender receives the notice, Borrower must give Lender a new
notice.

All remaining principal and accrued interest is due and payable 2 years from date of Note.
Conditional Loan Forgiveness:

The indebtedness evidenced by this Note may be forgiven, pursuant to and subject to, the terms of the Paycheck
Protection Program (15 U.S.C. § 636(a)(3 6Y), and the guidance issued in relation thereto by SBA and/or the U
Department of Freasury.

Late Charge: If a payment on this Note is more than 10 days late, Lender may charge Borrowe
the unpaid portion of the regularly scheduled payment.

4. DEFAULT:

Borrower is in default under this Note if Borrower does not make a paymej
Operating Company:

A Fails to do anything required by this Note and other Loan D%mems;
B. Defaults on any other loan with Lender; N
C. Does niot preserve, or account to Lender’s satisfactigh for, any o
D. Does not disclose, or anyone acting on theiy behalf
E. Makes, or anyone acting on their behalf 1 i
F. Defaults on any loan or agreementagat
Borrower’s ability to pay this3s

ferially false or m
ltor, if Lender believes the default may materially affect

er any bankruptoy or insolvency law;
Y for any part of their business or property;

1 cial condition or business operation that Lender believes may materially affect
Hoes, consolidates, ot otherwise changes ownership or business structure without Lender’s prior

M. Becomnati@subject of a civil or criminal action that Lender believes may materially affect Borrower’s ability to pay

this Note.
5. LENDER’S RIGHTS IF THERE IS A DEFAULT:

Without notice or demand and without giving up any of its rights, Lender may:

A. Require immediate payment of all amounts owing under this Note;

B. Collect all amounts owing from any Borrower or Guarantor;

C. File suit and obtain judgment;

D. Take possession of any Collateral; or

E. Sell, lease, or otherwise dispose of, any Collateral at public or private sale, with or without advertisement.

6. LENDER’S GENERAL POWERS:

Without notice and without Borrower’s consent, Lender may:
A. Bid on or buy the Collateral at jts sale or the sale of another lienholder, at any price it chooses;
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B. Incur expenses to collect amounts due under this Note, enforce the terms of this Note or any other Loan Document,
and preserve or dispose of the Collateral, Among other things, the expenses may include payments for property taxes,
prior liens, insurance, appraisals, environmental remediation costs, and reasonable attorney’s fees and costs. If Lender
incurs such expenses, it may demand immediate repayment from Borrower or add the expenses to the principal
balance;

C. Release anyone obligated to pay this Note;

D. Comptomise, release, renew, extend or substitute any of the Collateral; and

E. Take any action necessary to protect the Collateral or collect amounts owing on this Note.

7. WHEN FEDERAL LAW APPLIES:

. 'When SBA is the holder, this Note will be interpreted and enforced under federal law, including SBA regulations.
Lender or SBA may use state or local procedures for filing papers, recording documents, giving notice, foreclosing liens,
and other purposes. By using such procedures, SBA does not waive any federal immunity from state or local control,
penalty, tax, or liability. As to this Note, Borrowet may not claim or assert against SBA any local or state law to deny
any obligation, defeat any claim of SBA, or preempt federal law.

8. SUCCESSORS AND ASSIGNS:

Under this Note, Borrower and Operating Company include the successors of each, and Lender jnclu
and assigns.

9, GENERAL PROVISIONS:

A. All individuals and entities signing this Note are jointly and severally li

B. Borrower waives all suretyship defenses.

C. Borrower must sign all documents niecessary at any time to comply wi
acquire, perfect, or maintain Lender’s liens on Collateral.

D. Lender may exercise any of its rights separately or fggether, as 3]
delay or forgo enforcing any of its rights without g up any of th

s remain in effect.

ds and notices in connection with this Note, including
orrower also waives any defenses bascd upon any claim that
Sifect, or maintain & lien upon Collateral; impaired Coliateral; or
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. To the extent allowed by law
presentment, demand, protest;’

1)

(3) nonprofit

DocuBlgned by
Date
Individual
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SBA Application / Loan No. 95 101870-03
U.S. Small Business Administration

RESOLUTION OF ALBANY INSTITUTE OF HISTORY AND ART

(D RESOLVED, that the members/officers of m

ereinafter referred to as “Organization”) named below, OF any one of Lhem, oX their, or any one o
their, duly elected or appointed successors in office, be and they are hereby authorized and empowered in
the name and on behalf of this Organization to execute and deliver to KEYBANK NATIO
ASSOCIATION (hereinafier referred to as “Lender”} and the Small Business Administration,
of the Government of the United States of America (hereinafter called “SBA”), in the form re ;
Lender and the SBA, the following docutments:

(a) Application for a loan, the total thereof not to

Fw “Loan”), maturing upon such date or dates and beating
may be prescribed by the Lender and the SBA, which Loan shall bg

U.8.C § 636(2)(36);
(&)
()
Organization which may be required
3 y indebtedness heretofore contracted and any Contracts
or Agreements or Loarg made with the Lender or the SBA on behalf of this
1 or agents Ghthis Organization in connection with said indebtedness
or said Contr el T oan Documents, are hereby ratified and confirmed;

LVED, that the members/officers referred to in the foregoing resolutions

DocuSigned bys

C4RAFHPA
(Title) {Signature}

{Typewrite Name) (Title) {Signature)

{Typewrite Name) {Title} {Signature}

(4) FURTHER RESOLVED, that the Lender and the SBA are authorized to rely upon the
aforesald resolutions until receipt of written potice of any change.

Modeled from:
SRA Form 160 {7-05) Previous editions obsolete
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CERTIFICATION

rrect copy of a resolution adopted by

at a meeting duly called and held, at which a
uly authonzed action in lieu of a meeting, and that such
nute book of this company; that the members/officers named in said

and are the present inocumbents of, the respective offices
respective names are their truc and

1 HEREBY CERTIFY that the foregoing is a frue and co

quorum was present and voted, or by other d
resolution is duly recorded in the mi

resolution have been duly elected or appointed to,
cet after their respective names; and that the signatures set opposite their

genuine signatures.

DocuSigned by:

DABEBICARIF 14DA..

Modeled from:
SBA Form 160 (7-05) Previous editions obsolete
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LOAN AGREEMENT

B %N N RN R

THIS LOAN AGREEMENT (“Agreement”) is made on April 12, 2020, between the
md KEYBANK NATIONAL ASSOCIATION identified in the
SBA Approval issued by the U.5. otiiall Business Administration (“SBA”) to Lender, dated April 9, 2020

SBA L.oan Number 95101870-03 {(“ Approval”).

SBA has authorized a guaranty of a loan from Lender to Borrower under the Paycheck Protection
Program (15 U.S.C. § 636(a)(36)) (the “ Act’) in the original priricipal amount of $172,900.80 (the “Loan”).

Borrower and Lender agree as follows:

1. Subject to the terms and conditions of this Agreement, Lender agr
Borrower complies with the following “Borrower Requiremests

a. Provide Lender with all certifications, docun
required by the Authorization to obtain

b. Execute a note and any other dg

=3 &

was in business as of February 15, 2020 and had employees for which
paid salaries, wages, Or the equivalent and for which Borrower paid
Axes;

orrower has reviewed the Act and represents, warrants and certifies to Lender
that Borrower is an eligible applicant under the Actand the guidance
promulgated by SBA and U.S. Department of Treasury related thereto;

. The information provided in the application for the Loan and the information
provided in all supporting documents and forms is true and accurate. Borrower
acknowledges that knowingly making a false statement to obtain a guaranteed
loan from SBA is punishable under 18 USC 1001 and 3571 by imprisonment of
ot more than five years and/ or a fine of up to $250,000; under 15 USC 645 by
imprisonment of not mare than two years and/ or a fine of not moye than $5,000;
and, if submitted to a Federally insured institution, under 18 USC 1014 by
imprisonment of not more than thirty yeats and/ or a fine of not more than
$1,000,000;

d. The amount of the Loan was calculated using tax documentation provided by
Borrower to Lender. Bortower hereby represents and warrants that these tax
documents are identical to those submitted by Borrower to the IRS and that the
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information contained therein is true, correct and complete;

e. Borrower shall use the Loan only for payroll costs, interest on mortgages, rent,
and utilities and Borrower shall use account no. 11054869 to facilitate
application of the Loan towards the approved costs; and

f. Borrower has suffered an adverse impact to its business as a result of the
COVID-19 pandemic.

3. Borrower hereby acknowledges the following:

a. Any forgiveness of the f.0oan amount, in full or in part, is contingent on Borrower
using the Loan only for the purposes identified in this Agreement;

b. Any request made by Borrower to Lender for forgiveness of the Loan;
in part, shall include documentation verifying the use of Loan procee
permitted uses, satisfactory to Lender it its sole discretion;

c Any and all information and supporting document
to Lender is and shall be true, accurate and cafaplefe

4, The terms and conditions of this Agreement:

il on the Loan‘and the SBA suffers a foss, the name of the Borrower
“for listing in the CAIVRS database, which may affect their eligibility for

£ Signatures. Each party agrees that the clectronic signatures, whether digital or
{4, of the parties included in this Agreement, if any, are intended to aunthenticate
writing and to have the same force and effect as manual signatures, The term
“electronic signature” means any electrondc sound, symbol, or process attached to or
logically associated with a record and executed and adopted by a party with the intent to
sign such record, including facsimile or email electronic signatures. Without limiting the
generality of the foregoing, delivery of an executed counterpart’s signature page of this
Agreement, by facsimile, electronic mail in portable document format {.pdf) or by any
other electronic means intended to preserve the original graphic and pictorial appearance
of a document, has the same effect as delivery of an executed original of this Agreement.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the parties hereto have set their hands effective as of the date first

written above,

BORROWER!

Dacusimed by:

By:
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KEYBANK NATIONAL ASSOCIATION

AUTHORIZATION AND DISBURSEMENT STATEMENT
Dated: i Loan Amount; —

v G

We acknowledge and ¢ to the disbursement of of the loan proceeds into
checking account mﬂ _;ABAn maintained
in Borrower’s name with KeyBank National Association ("T.ender”}. e

We acknowledge and agree to use the loan proceeds solely for those p
the undersigned’s application to Lender for the loan, and those purposes i
Paycheck Protection Program (15 US.C. § 636(a)(36)), including any
issued by U.S. Small Business Administration and/or U.S. Depart
thereto. We acknowledge that Lender is relying on this certific

urposes
Sraved




