Choose Columbia

Columbia Economic Development Corporation

COLUMBIA ECONOMIC DEVELOPMENT CORPORATION

NOTICE OF MEETING

Please take notice that there will be a meeting of the Columbia Economic Development
Corporation Audit and Finance Committee held on July 21, 2021 at 8:30am, at One Hudson City
Centre, Suite 301 for the purpose of discussing any matters that may be presented to the
Committee for consideration.

Dated: July 14, 2021

Sarah Sterling

Secretary

Columbia Fconomic Development Corporation

CEDC Audit and Finance Committee
Agenda
Chairman:
John Lee
Members:
David Fingar
Tish Finnegan
James Lapenn

1. Minutes, April 14, 2021*

2. Treasurer’s Report®

3. Portfolio Report*

4, Public Comment
Attachments:

Minutes, April 14, 2021
Treasurer’s Report
Portfolio Report

* Requires action

One Hudson City Centre, Suite 301, Hudson, NY 12534 | 518.828.4718 |
www,columbiaede.com
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Columbia Economic Development Corporation

MINUTES

COLUMBIA ECONOMIC DEVELOPMENT CORPORATION
AUDIT and FINANCE COMMITTEE

Wednesday, April 14, 2021
Yia Zoom due to COVID-19,

A vegularly scheduied meeting of Columbia Economic Development Corporation’s (CEDC) Audit and
Finance Committee was via Zoom due to the COVID-19 outbreak, on Aprii 14, 2021. The meeting was
called to order at 8:32am by Mr. Lee, Chair.

" Attendee Name

“Title

“Status

Departed

David Fingar

Committee Member

Present via Zoom

Tish Finnegan

Committee Member

Present via Zoom

James Lapenn

Committee Member

Present via Zoom

John Lee Committee Member Present via Zoom
F. Michael Tucker President/CEO Present via Zoom
Andy Howard Counsel Present via Zoom

Lauren Cranna

Business Development Partner

Present via Zoom

Lisa Drahushuk

Administrative Supetvisor

Present via Zoom

Martha Lane Business Development Director Present via Zoom

Cathy Lyden Assistant Administrative and Bookkeeper | Present via Zoom

Erin McNary Bookkeeper Present via Zoom

Matthew VanDerbeck | UHY, Inc. Present via Zoom
Minutes:

Mr. Fingar made a motion, seconded by Mr. Lapenn to approve the March 24, 2021 minutes as presented.

Carried.

Treasurer’s Report:

Mr. Tucker reviewed the Treasurer’s Report and Balance Sheet. Mr. Fingar made a motion, seconded by

Ms. Finnegon to recommend the Treasurer’s Report to the Full Board as presented. Carried,

Portfolio Report:

Ms. Lane noted there were 2 borrowers over thirty days. She stated they would be contacted. Mr. Tucker
stated Ms. Cranna and Ms. Lane completed a review of the loan portfolio risk analysis as recommended by
the auditors. Mr. Lapenn made a motion, seconded by Mr. Fingar to recommend the Portfolio Report to

the full Board, Carried.

One Hudson City Centre, Suite 301, Hudson, NY 12534 | 518,828.4718

www.columbiaedc.com




ChOose Columbia

Columbia Economic Development Corporation

Form 994:

Mr. VanDerbeck reviewed the form with the Committee. M. Lapenn asked Mr. Vanderbeck to recheck
the number of voting Board members. Mr, Fingar made a motion, seconded by Mr. Lapenn to reconimend
the report with the necessary changes 1o the Full Board. Carried.

Char 500:
Mr. Lapenn made a motion seconded by Ms. Finnegan to recommend the Char 500 as presented to the full
Board. Carried.

2020 Investment Report

Mr. Lee reviewed the report, noting TD Bank had been removed from the report. He noted there were no
other changes. He asked if there were other changes suggested by the Committee. No questions were
presented. Mr. Lapenn made a motion, seconded by Mr. Fingar to recommend the report to the full board
as presented, Carried,

Other Business:
With no other business to come before the committee and no public conment, Mr. Fingar made a motion,

seconded by Ms. Finnegan to adjourn the meeting. Carried.

The meeting adjourned at 8:51am

Respectfully submitted by Lisa Draluishuk

One Hudson City Centre, Suite 361, Hudson, NY £2534 } 518.828.4718
www.columbiaedc.com




12:59 PM
07Fi324
Acorital Basks

ASSETS

Columbia Economic Development Corp

Balance Sheet Prev Year Compatison

Current Assels

As of June 30, 2021
Jun 30, 21 Jun 39, 20 $ Change % Change
Ghocking/Bavings
Chacking and Savings
Oporaling Bank Accounts
4000-00 « Checking -Key Bank 73,876,777 90,046,650 -16,070.73 «17.86%
4009-06 + Cash, TD Bank Ghecking 0.04 821,48 -B821.46 ~100,0%
4021-00 » Key Bank - Gold MM Savings 233,394,08 2083,186.00 -49,771.82 -17.68%
4032,00 - Berkshire Bank 163,606.03 162,623,683 1,085,40 0.71%
1064-00 + Key « PPPIEIDL Accoumt 0.00 10,369,860 ~10,369.80 -100.0%
Total Operating Bank Accounts A460,078,88 536,927,414 ~76,948.63 -14.15%
lL.oan SBA Cash Agoounts
4100-01 - SBA Key - RLF #13 30,180.87 76,168.92 -44,988,05 -59.86%
4100-02 - SBA Key - RLF 14 14,596.28 22,987.40 -8,391.12 -36.6%
1100-03 - 8BA Bank of Greene Gty - RLF #15 64,671.83 43,687,654 10,884.29 25.14%
110007 - SBA BanX of Greene Cly -RLF #6 B1,457.87 40,243,82 21,173,865 52.66%
1400-50 + SBA Key - RLF #7 29,044.46 176,100,00 -146,066.64 -63.41%
110011 - SBA Koy - RLF #8 172,526,652 0.00 172,526,62 100.0%
Tolal L.oan SBA Cash Accounts 362,471,853 357,227.78 5,249,756 1.47%
Losn CEDE Cash Accounls
1000-02 - Loan Community Ckg 646 36,615,156 116,877.95 ~78,262.80 -68,4%
1020.01 + 1003-Community Svga DM SC 747,681.34 751,350.64 -3,669,30 -0,49%
Tolal Loan CEDC Cash Accounts 784,206.49 887,228,569 -2,832.10 -9.56%
Grants Gash Acocounts
Koy - Germantown Grants / GF 0.c0 4,600,01 4,500,014 «100.0%
Koy « BTCF Counnty Grant 9,834.00 23,034.00 -13,500.00 -5B8.61%
Tolat Granls Cash Accounis 9,634.00 27,624,014 -18,000.01 -66.37%
Reserve SBA Cash Accounts
4100.04 - Key Bank - LLR #3 21,091.78 21,087.57 4,29 0.02%
1400-05 - ey Bank « LLR #4 13,052,33 13,049.72 261 G.02%
4100-06 - Bank of Greene County - LLR #1§ 40,069,562 40,014.44 58.08 0.15%
1100-08 « Bank of Graene Counly - LLR #6 42,080,368 42,028.34 81.02 0.16%
1400.09 » Key Bank - LLR #7 37,600,00 37,600,00 0,00 0.0%
110012 « Kay Bank -LLR 18 46,000.00 .00 45,000.00 100.0%
‘Total Reserve SBA Cash Accotnis 198,802,989 153,777.07 45,125.02 28,358%
Reserve GEBC Cash Acsounts
4031-60 - BOGGC - Researve 213,937.07 212,828.10 308,97 0.16%
Total Reserve GEGGC Cash Accounts 213,137.07 212,828,10 3018.97 0.15%
1032.00 - Hudson Bonds Acoounts
Key Bank - Hudson Bonds £,686,05 0.00 9,586,064 100.0%
ey Bank - Hudosn Bongds Awards 6,084,086 0.00 6,084,086 100.0%
Total 4032-00 - Hudson Bonds Accollnls 14,870.10 0.00 14,670.10 100.0%
Total Chocking and Savings 2,043,897.08 2,155,622.95 ~$14,525.90 -5.17%
Total Checking/Savings 2,043,907.08 2,1565,622.08 -111,526.80 -5, 17%
Accounts Receivable
Dua from Counly 0.00 5,000.00 +5,000.00 -100.0%
Tolal Ascounts Recelvable 0.00 §,000.00 -6,000,00 -100,0%

Ofher Curront Assols
Accounls Recelvable
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i Columbia Economic Development Gorp

Accrual Basts _ Balance Sheet Prev Year Comparison
As of June 30, 2021

Jun 30, 24 Jun 30, 20 $ Ghange % Change
114512 + Golumbia County Broadband 16,000,00 0,00 16,000.00 109.0%
141610 - Due from HBG 8,276,00 0,00 6,278,00 100.0%
1416-09 + Hudson 1DA 0,955,933 4,166,65 4,708.68 114.93%
1148-06 * SBATIA §7,500.02 30,02¢.97 27,470,085 91.48%
4445-08 + Goui Granl 0,00 4,176,00 -4,178.00 -100.0%
1203 « Cojumbla County IDA 0.00 13,969,868 -13,989,88 -100,0%
1204 CRC 0.00 30,38 -39.38 -100,0%
1244 - Rall Trall 0.00 12,760.00 -42,750.00 -{00,40%

Tolal Accowmns Recalvable 82,740.35 G4,134.88 - 17,698.47 27.02%

126116 - Prapalct expense D.G0 994,50 -984,60 ~100.0%

Loats Recelvable

SBARLF -04
SBA RLF - 04 - Other 50,179.42 69,060,28 -18,870.86 -27.33%
Total SBARLF - 04 £60,178.42 69,060.28 ~18,870,66 -27.33%
SBA RLF-06
SBA RLF-05 - Other 1156,676.04 161,377.78 -46,702.72 -28.32%
Total 5BA RLF-GB 116,676.04 161,3771.78 ~46,702.72 -28.32%
SBARLF - 06 168,362.60 215,237.59 -45874.99 +24.31%
SBARLF -07 217,860,668 60,000.G0 167,860.66 283.1%
SBARLF-08 133,303.98 0,00 133,303,958 100.0%
Total Loans Recelvable (86,381.70 606,665,583 180,716,07 35,74%
GEDC - Loan Funds
CEDG -01 866,056,72 856,449,83 108,606,69 12.68%

Total CEDG - Loan Funds 965,066.72 856,449.83 108,606,689 12.68%

Tolal Cthar Current Assots 1,734,168,77 1,428,244.84 305,926.03 21.42%
Total Current Assets 3,778,166.83 3,688,764.80 168,401.03 5,20%
Fixed Assels

Property & Capitalized Assels

1500.01 + Furnititre 8,607.28 8,687.28 6.00 0.0%

1500-02 + Computers & Equipment 22,719.82 19,027.45 3,692,397 19.41%

15G0.03 « Webhslte 10,037.00 10,037.00 0.00 0.0%>

1500-04 + Equipment 2,616.00 2,616.06 0.00 0.0%

4860-00 - Acsumiated depreciation -26,026,90 <20,609,90 -5,427.06 -28.36%
‘Total Property & Capitalized Assets 18,033.20 19,767.83 -1,734,63 -8.78%

Total Fixed Assots | 16,033.20 10,767.83 ,734.64 8.76%
Other Assels

Gomm. Pk Land Sale Raev,

1265-03 » Harpis 18,408.30 19,408,30 0,00 0.6%
Total Comm, PK Land $Sale Recv. 18,409.30 19,408,30 0.00 0.0%
Grants Recaivable

1260-02 » Flandars {Grant) 200,000,00 200,000.00 0.00 0.0%

126000 - 1247 LIR Angaollo's Distributing 23,473.24 27,051.84 -3,678.60 -13,23%
Total Granis Recelvable 223,473.24 227,061,84 -3,678.60 -1.58%
Allowance for Bad Debt Loans

128¢.03 + SBA Bad Debt Reserve -84,259.16 -34,278.61 -45,980.685 «145.81%

1260-01 - Allowance for loan loss

1280-01 - Allowance for laan foss - Other -148,266.16 -108,803,44 -44,452.72 -36.61%

Total 1280-01 + Allowance {or loan loss -148,286.16 -108,003.44 -41,462.72 -38.61%

Totat Allowance for Bad Detd Loans -232,615.32 -141,081.95 -94,433.37 64.81%

Page 2 of 4




12:69 PM
07113/24
Accrual Basis

Columbia Economic Development Corp

Balance Sheet Prev Year Compatrison
As of June 30, 2021

Nel assels Restrictad

Jtin 30, 21 Jun 30, 20 % Change % Ghangeo
2300 + Security Daposll 3,200,00 3,200,00 0.09 0.0%
Total Other Assels 13,667.22 108,679.19 -05,011.87 -87.61%
TOTAL ASSETS 3,809,786.26 3,717,411.82 92,664.43 2.40%
LIABILITIES & EQUITY
Liabilitios
Current Liabilitles
Accounis Pavable
2000-01 » *Accounts Payable
2000-01 » *Accounts Payable - Other 22,171.22 12,766,00 9,416.22 73.82%
Total 2000-01 - *Accounis Payable 22,1711.22 12,765,00 9,416,22 73.82%
Tolal Accounts Payable 22.171,22 12,765.00 9,416.22 73.82%
Othar Gurrent Liabllitles
HBC Liabliily 14,670.10 0.00 14,670.10 100.0%
Accroad Expenses
2416-02 - Pald Famlly i.cave -79.73 ~39,67 -40.06 -100.88%
2416-04 « Vac buy back 1,451.76 §,000,00 -3,648.24 -70.97%
2120-01 + Applicalion Fees (Net Advance} 3,614,056 4,614.05 0.00 0.0%
Total Accrued Expenses 4,085,08 6,674.38 -3,588,30 -41,85%
2008 + Loan payabls - PPP 4,00 68,700.00 -68,700.00 ~100,0%
2008 - L.oan Payable - PPP #2 64,114,00 0.00 64,114,60 100.0%
Beferret Revenue
24100 - -BTG Sol Chyy Suddent Gonecl §,237,00 0.00 5,237.00 100.6%
Tolal Deferred Revenua §,7237.00 .00 5,237.00 100.0%
Total Other Current Liabilitles 89,007.10 77,274,398 11,732.80 15.18%
Total Currgnt Liablitties 111,178.40 90,029,328 21,149.02 23.48%
Long Torm Liabilities
2010 - Loan payabla - EIDL 100,000.00 100.00 §9,900,00 99,900,0%
{.oans Payable fo SBA
2800-02 - Loan Payable - SBA f4 12,827.08 43,288,144 -30,461.08 -70,37%
2800-03 - Loan Payable - SBA {i§ 89,699.12 132,754.64 -43,065.52 -32.43%
2600-04 + Loan Payable - SBAfI8 186,444,30 226,111.02 -36,B66.72 -16.22%
2600-05 + Loan Payablie - SBA RLF #7 240,092,82 260,000.00 -8,907.68 -3,06%
2600-06 + Loan Payaahle - SBARLF 8 300,000.00 6.00 300,00G.00 100.0%
Tolal Loans Payahlo to SBA §32,062.82 862,1653,80 179,808,02 27.59%
Daht Reserve
2056 » Hudson Dev, Corp Debt Reasrve 10,000.00 10,000,060 0.0C 0.0%
Total Debt Reserve 10,000.00 10,000.00 4,00 0.0%
Lony term Deferrd Revenue
Deferred rav.CDBG-287EDR424-02
2400-03 + 2649 Angoito's Distributing, | 23.473.24 Z7,061,84 -3,678.60 -13.23%
Total Deforred rev.CDBG-267ED 42402 ' 23,473.24 27,651.84 -3,678.60 -13,28%
Totai Long term Deferrd Revenue 23,473.24 27,051 .84 -3,678.60 «13,23%
Tolal Long Tarim Liabiililes 966,636,068 888,305,864 276,230.42 40,07%
Total LiabHitles 1,076,744.46 779,935.02 297,879.44 36.16%
Equity
Invested I Caplial Assols
3200-01 - lnvested In Capltal Assels 18,033,70 18,767.83 -1,734,13 ~8.77%
Tolal lnvested h Capltal Assels 18,033,70 19,767.83 -1,734.13 -B.71%

PageJof 4




12:69 PM
0718121

Columbia Economic Development Corp

Acorual Bosls Balance Sheet Prev Year Comparison

1110 R SBA Microloan

3400-01 + Counly Dirocted

3100-03 + R- Nel Assets- Comm Prk Princlp
Total Nat assots Restricted
Unresicicted Net Pesillon
Net Ihsome

Total Equilty
TOTAL LIABILITIES & EQUITY

As of June 30, 2021

Jun 30, 21 Jun 30, 20 $ Change % Change
277,002,649 277,002,514 0,00 0.0%
48,888,00 40,809.00 0.00 0.0%
71,817.00 71,817.00 0.00 0.0%
ag7,708,.51 387,708,561 0,40 . 0.0%
2,301,346.56 2,578,922.71 -276,575.86 -10.69%
15,962.72 -56,622.256 72,584,097 128.19%
2,733,051,78 2,937,776.80 204,726.01 B.97%
3,808,766.28 3,747,111.82 B2,864.43 2.49%
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07113024
Accrual Basls

Columbia Economic Development Gorp
Profit & Loss Budget vs. Actual

January through June 20214

Ordinary IncomelExponse

Ingome

Jag - Junm 24 Budget $ Over Budget % of Budgel
PPP lncome £8,700,00
Adininistrallve Revanue
Glher 2,500,60 3,000,060 -500.,00 B3.33%
4050-03 « Columbla Gounty 1DA 12,000,00 12,000,00 0.00 100.0%
4960-08 + Hudson DA 9,795,688 5,000.00 4,768.68 195.77%
Total Adminis(rative Revenue 24,208,68 20,000,00 4,288.60 121.44%
Columbla County
400001 » Golumbta County Income 184,000.00 184,600,00 0.00 100,0%
Tolal Columbia Gouinty 164,000.00 184,000.00 0.00 100.0%
Grant Income ** 0.00 2,000.00 «2,000,00 0.0%
Grait lncome
Grant income - 26YED424-02
402¢-03 » 5023 Loan Inlarest Income 640.70
4020-04 - 6024 Loan Recv Principal 3,578,860
Total Grant lncome - 267ED424-02 4,248.30
Tota} Grant ihcome 4,218,30
Membership/Sponsorship
4030-01 - Sustalning Membershlp 10,000.00
4030-02  Full Membership 14,160.00
4030.03 - Assoclale Membership 2,750.00
4030-04 + MicroBlz Membership 125.00
4030-06 » Metber Doforal 4,167.00
4030-G6 - Sponsorship Inc, 650.00
MembershipfSponsorship - Other 0.00 51,876.00° -51,875.00 0.0%
Total Membership/Sponsorship 31,842.00 61,875.00 -20,033.00 61,36%
5900 » Interes! Income 35,330.58 37,500.00 -2,169.42 94,22%
Other Income
Bank Interest - 3BA RLF
4040-00 « Bank Interest - SBARLF 3 4,39 4,39 0,30 100.0%
4040-11 + Bank Interesf - SBARLF 4 157 134 0.23 117.16%
4040-94 + Bank hterest - SBARLF 6 27.79 27.38 0.41 101.5%
4040-148 + Bank Interest - SBARLFE 8 35,63 46.78 -10.98 76.59%
Tolal Bank intorest - SBARLF 69,68 79.69 -10.34 87.1%
Baik Inferest SBALLR
4040-06 + Bank interest SBALLR 3 2,08 1.72 0,37 124.51%
4040-09 - Bank intorest SBALLR 4 1.3¢ 1.08 0.22 120.37%
404012 » Bank Interest SBALLR & 22.58 22.58 0.00 100.6%
4040-20 + Bank Interest SBA LLR#8 23,72 2372 .00 100.0%
Total Bank (nterast SBA LLR 49.69 48,10 0.60 101.2%
Grant Income *
Brogadband Incom 10,000,00
HRBT/Masten Park 16,000.00
GCol Gnty Student Conneot grant 16,000.00
Total Granl Incone * 40,000.00
4040-02 « BankiMiscellansous Incomae 1,684.68 5,873.38 -4,288,80 28.98%
Total Other lncome 41,703,856 6,002,37 36,701.48 894.79%
Recovary of Bad Del 0.00 6,000.00 «8,000.00 0.0%
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4:07 P
orfaet
Accrual Basis

Columbia Economic Development Corp

Profit & Loss Budget vs, Actual
January through June 20214

Jair = Jun 24 Budget $ Ovar Bidget % of Budget
SBA Microloan T/A
404015 - SBA - T/A 67,600.02 57,500,602 0.00 100.0%
Total SBA Mioreloan TIA 57,500.02 87,600.02 6,00 100.0%
Total lncome 447,684.43 364,877,389 82,707.04 122.67%
Gross Profit 447,684.43 364,877.39 §2,707.04 122.87%
Expoenso
Grants Expanse*
BTCF County Grant Exp 5,880.,47
Total Grants Expense* 5,880.47
Confarences and Tralning
B0S6-01 » Confarance & Tralning 1,6683.00 999,98 563,02 166,3%
Totat Conferences and Training 1,563,060 099,90 563.02 156,3%
Consulting -T81
5040-03 - 5002 Consuiting T8I 66,000.00 66,262,00 ~262.00 88.62%
Totai Consulling -T54 &6,000.00 66,262.00 252,00 $9.62%
Consulting Faos
5040-02 « Consulting Othar 14,367.98 18,000.00 -612.02 95.92%
‘Tolal Consulting Faes 14,307.98 16,000.00 $12.02 95.92%
Direct Program Expenses
£07¢-03 » Meetings / Evants 3,170,600 5,000.00 -1,830.00 63.4%
Totol Direot Prograin Expenses 3,170.00 5,600.00 -1,830,00 63.4%
Faclhity
5050-01 * Rent 18,860.00 19,680.00 4.00 100.0%
Taolal Faclilty 49,688C.00 19,680.00 0.00 100.6%
5061 + Grant Exp.lo CRC 2,500.00 2,500,00 0,00 100.0%
liisurance
§085-01 » Insurance 2,888.45 4,500,060 ~$,613.56 64.14%
Total insurance 2,888,485 4,500,00 -1,613.65 64.14%
SBA Interest Expense
£1¢4-02 » Inferest on Loans from SBA 4 48.08
Total SBA inferest Expenso 49.08
MlcroBiz Expenses
8150-01 + Techntcal Assisiance 16,425.96 16,249.98 1,175,938 107.711%
6150-02 « Marketing 2,260.00 400.00 1,880.00 £70.0%
‘Fotal MicroBiz Expanses 16,705.95 15,649.98 3,055.98 119.63%
New Intlatives
6200 - New Inltlatives 13,401,63
6200-A - Workforce & Education 7,400.00
5200-D - Broadhand Sludy 10,000,00
Now Intlafives - Other 0.00 18,000.00 +18,000.00 0.0%
Total New Intlalives 30,801.63 15,000.00 15,801.63 205,34%
Office Expeiise
§050-01 - CompJEquip & Leasing & Malnd, 13,658.74 £,000,00 4,658,74 161.78%
£08¢-02 » Talephotio & Fax 2,820,684 2,260.00 579,84 126.77%
5060-03 - hitornat 579.11 699,68 -120.67 82.73%
6O80-04 + Offica Suppiles & Printing 1,877.64 6,000,02 -3,122.38 37.58%
5060-08 - Dues & Subscriptions 6,012,660 5,000,00 1,012,560 120.26%
5060-06 + Poslage 300.00 300,00 0,00 100.0%
£5060-08 ' Wob Slie 2,790,00 2,469,08 200,02 111.8%
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107 PM
QT3
Accrunl Basls

Columbia Economic Development Corp

Profit & Loss Budget vs, Actual
January through June 20214

Jan - Jrin 21 Budget $ Ovar Budgel % of Budget
Total Offloe Expanse 26,047,063 24,749.98 3,287.85 113.33%
Othver Expenses '
6100.04 « Miscellansous Expense 7.463.31 6,000.00 1,488.31 124.30%
Total Other Expensas 7,463.31 8,000,00 1,483.31 124.38%
Employer Expetigas
Payroll
5000-53 » Admln asslstant 8,060,00 3,800,02 1,260.58 1i8.53%
5G00-84 * Bus Dev Pariner 23,750,04 23,760.02 0.02 100.0%
£000-50 » Markeiing Asslsi. 7,763.00 8,000,02 -237.02 97.04%
5000-01 » Marketing Manager 11,625,008 34,675,00 -23,260,00 33,33%
5000-02 » Busiiess Dav Spec, 31,249,92 31,250,072 -0.10 100.0%
5000-04 + Bookkeeper 28,675.00 28,875.00 0.00 100.0%
50060-05 + Office Manager 30,274.92 406,276.02 -0.10 106.0%
6000-07 - Intern 1,420.00
Tolal Payrolt 143,017.88 163,826.10 -20,807.22 87.3%
Fringe Beneflts
5020-04 » LHe Insurance 972,50 4,171.20 -188,70 83.03%
8020-01 » Health Insurance 12,680,72 14,560.14 -1,878.42 87.09%
5020-03 * Pension 8,101,256 7.46%,22 -2,340,87 68.46%
5020-02 + Vacation Buy Back 4,999.80 §,000.02 0,22 100.0%
Tolal Fringe Benefits 23,754.27 28,182.58 ~4,428,31 84.29%
Employer Payroli Taxes
8010-07 - Workers Comp. 982,00 770.02 211,98 127.53%
6010-05 + State Unemployment 3,085.147 642.26 2,442.91 480,36%
8010-01 » Disabltly 84.00 257.52 -233.62 21.51%
£010-04 + Soclal Seeurity 10,640.70 10,187.14 353.56 103.48%
6010-03 - Medloars ] 2,458.16 2,376.48 82,87 103.48%
Total Employer Payroll Taxes 17,160.02 14,242.42 2,857.60 120.06%
Total Employer Expanses 183,872.17 26,250,10 -22.977.93 89.16%
Professional Faes
B030-01 - Legal Fees 15,2686,00 5,999,98 8,285.02 218.36%
6030-03 - Accotnting and Audi Fees 19,000.00 18,002,00 998.00 106.64%
6030-04 - Payroll Services 983.00 $99,98 ~36.98 96.3%
Total Professtonal Feas 35,248.00 26,001.96 9,246.04 135.668%
Pubfic Relatlons/Markeling
§0680-01 - Travel & Entertainment 41.22 999.98 -858.76 4.12%
5080-02 + Marketing 11,324.63 6,000,62 3,524.81 141.66%
Total Public Relations/Marketing 11,366.85 9,000.00 2,365,486 126,28%
Tatoi Expenae 431,621,714 416,684.00 16,037.71 103.81%
Net Ordinary Income 15,862,72 51,708,681 67,669,33 -30.87%
Net income 16,962,72 -64,708,61 67,666.33 -30.87%
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